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$��(LQOHLWXQJ��
0LW�,QNUDIWWUHWHQ�GHV�6FKDGHQVHUVDW]UHFKWVlQGHUXQJVJHVHW]HV��6FKbQG*��DP������������
ZXUGHQ�QLFKW�QXU�HLQLJH�+DIWXQJVWDWEHVWlQGH�JHlQGHUW��HWZD�����$EV����6W9*�XQG�����
$EV����+DIWSIO*��XQG�DQGHUH�HLQJHI�KUW��HWZD�������$EV����XQG������D�%*%���VRQGHUQ�HV�
ZXUGH�YRU�DOOHP�GDV�5HFKWVIROJHQV\VWHP�PRGLIL]LHUW��6R�ZXUGH�GHU�6FKPHU]HQVJHOGDQ�
VSUXFK�DXI�GLH�*HIlKUGXQJVWDWEHVWlQGH�DX�HUKDOE�GHV�%*%�VRZLH�DXI�9HUWUDJVDQVSU�FKH�
DXVJHGHKQW��'LH�JHQHUHOOH�$QRUGQXQJ�GLHVHU�5HFKWVIROJH�ZXUGH�XQWHU�$XIKHEXQJ�GHV���
����%*%�LQ�������$EV����%*%�JHWURIIHQ��DXI�LKQ�YHUZHLVHQ�GLH�MHZHLOLJHQ�+DIWXQJVWDWEH�
VWlQGH�� ,QVJHVDPW�EULQJW� GLH� QHXH�5HFKWVODJH� YLHU�ZHVHQWOLFKH�bQGHUXQJHQ�PLW� VLFK��
GLH�VLFK�DP�*HGDQNHQ�GHV�2SIHUVFKXW]HV�RULHQWLHUHQ���
�

Ö� %HL� 9HUOHW]XQJ� EHVWLPPWHU� K|FKVWSHUV|QOLFKHU� 5HFKWVJ�WHU� NDQQ� SULQ]LSLHOO� RKQH�
5�FNVLFKW� DXI� GHQ� +DIWXQJVJUXQG� HLQ�DQJHPHVVHQHV� 6FKPHU]HQVJHOG� YHUODQJW�
ZHUGHQ��

Ö� 'LH�EHL�]DKOUHLFKHQ�7DWEHVWlQGHQ�GHU�*HIlKUGXQJVKDIWXQJ�EHVWHKHQGHQ�+DIWXQJV�
K|FKVWEHWUlJH�ZHUGHQ�DQJHKREHQ��$X�HUGHP�ILQGHW�GLH�+DOWHUKDIWXQJ�QDFK�����
$EV�� �� 6W9*� LKUH� *UHQ]H� JUXQGVlW]OLFK� QLFKW� PHKU� LP� ÄXQDEZHQGEDUHQ� (UHLJQLV³��
VRQGHUQ�HUVW�LQ�GHU�ÄK|KHUHQ�*HZDOW³��

Ö� ,P�%HUHLFK� GHV� 6WUD�HQ�� XQG�6FKLHQHQYHUNHKUV� EHJLQQW� GLH�'HOLNWVIlKLJNHLW� YRQ�
.LQGHUQ�QLFKW�PHKU�PLW�9ROOHQGXQJ�GHV�VHFKVWHQ��VRQGHUQ�HUVW�PLW�GHU�9ROOHQGXQJ�
GHV�]HKQWHQ�/HEHQVMDKUHV�� 'LHV� LVW� LQVEHVRQGHUH� I�U� HLQ� HWZDLJHV�PLWZLUNHQGHV�
9HUVFKXOGHQ�YRQ�%HGHXWXQJ��

Ö� 'LH�$U]QHLPLWWHOKDIWXQJ�QDFK�GHQ�������II��$0*�ZLUG�GDGXUFK�YHUVFKlUIW��GD��XQ�
WHU� EHVWLPPWHQ� 9RUDXVVHW]XQJHQ� HLQH� .DXVDOLWlWVYHUPXWXQJ� ]X� /DVWHQ� GHV�
+HUVWHOOHUV�HLQHV�0HGLNDPHQWV�HLQJUHLIW��$X�HUGHP�KDW�GHU�*HVFKlGLJWH�HLQHQ�$XV�
NXQIWVDQVSUXFK� JHJHQ� GDV� SKDUPD]HXWLVFKH� 8QWHUQHKPHQ� VRZLH� JHJHQ� GLH� $XI�
VLFKWVEHK|UGH��

�

*OHLFK]HLWLJ�ZXUGHQ�]ZHL�ZHLWHUH�5HJHOXQJHQ�LQV�*HVHW]�DXIJHQRPPHQ��

Ö� 1DFK�������$EV����6����%*%�Q�)��NDQQ�GHU�*HVFKlGLJWH�EHL�5HSDUDWXUNRVWHQ�GLH�8P�
VDW]VWHXHU�QXU�GDQQ�HUVHW]W�YHUODQJHQ��ZHQQ�VLH�WDWVlFKOLFK�DQJHIDOOHQ�LVW��

Ö� 'HU�QHXH�������D�%*%�UHJHOW�GLH�+DIWXQJ�JHULFKWOLFKHU�6DFKYHUVWlQGLJHU��ZREHL�
HV�LQ�$EZHLFKXQJ�YRP�ELVKHULJHQ�5HFKW�QLFKW�PHKU�GDUDXI�DQNRPPW��RE�GLHVH�YHUHL�
GLJW�RGHU�XQYHUHLGLJW�VLQG��

Ö� 3UREOHPH�GHV�hEHUJDQJV�YRP�DOWHQ�]XP�QHXHQ�5HFKW�UHJHOW�$UW����������(*%*%��
�

,P� IROJHQGHQ� VROOHQ� GLH� SU�IXQJV�� XQG� H[DPHQVUHOHYDQWHVWHQ� $VSHNWH� GHV� QHXHQ�
5HFKWV�DXV]XJVZHLVH�YRUJHVWHOOW�ZHUGHQ��'LH�YROOVWlQGLJH�%HDUEHLWXQJ�EHILQGHW�VLFK�LQ�
PHLQHP�QHXHQ��DP����1RY������HUVFKHLQHQGHQ�%XFK�6FKXOGUHFKW�%HVRQGHUHU�7HLO�,,���

����������������������������������������������������
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%��*HIlKUGXQJVKDIWXQJ�

,��(LQOHLWXQJ�XQG�9RUDXVVHW]XQJHQ�HLQHU�*HIlKUGXQJVKDIWXQJ�
������ ,Q�HLQLJHQ�*HVHW]HQ�KDW�GHU�*HVHW]JHEHU�RKQH�5�FNVLFKW�DXI�GDV�9HUVFKXO�
GHQ� GHV� 9HUXUVDFKHUV� HLQH� (UVDW]SIOLFKW� I�U� VROFKH� 6FKlGHQ� DQJHRUGQHW�� GLH� GXUFK�
HLQH�I�U�DQGHUH�PLW�EHVRQGHUHQ�*HIDKUHQ�YHUEXQGHQH�%HWlWLJXQJ�YHUXUVDFKW�ZHUGHQ�
�VRJ�� *HIlKUGXQJVKDIWXQJ��� 'HU� 6LQQ� GHU� *HIlKUGXQJVKDIWXQJ� EHVWHKW� GDULQ�� GD��
ZHQQ�VFKRQ�MHPDQG�HLQH��EHUPl�LJH�*HIDKU�I�U�HLQHQ�DQGHUHQ�VFKDIIHQ��XQWHUKDOWHQ�
RGHU�DXVQXW]HQ�GDUI��GDQQ�ZHQLJVWHQV�GHP�DQGHUHQ�GHQ�DXV�GHU�*HIDKUYHUZLUNOLFKXQJ�
UHVXOWLHUHQGHQ� 6FKDGHQ� DEQHKPHQ� PX��� XQG� ]ZDU� YHUVFKXOGHQVXQDEKlQJLJ�� $Q�
GHUQIDOOV� ZlUH� GDV� JHIlKUOLFKH� +DQGHOQ� PLW� GHP� 6FKXW]EHG�UIQLV� GHU� 0LWPHQVFKHQ�
QLFKW�]X�UHFKWIHUWLJHQ���
�

'D�QLFKW�VHOWHQ�GHU�.UHLV�GHU�*HIlKUGHWHQ�JUR��XQG�GDPLW�VHKU�VFKQHOO�GLH�/HLVWXQJV�
IlKLJNHLW�GHV�]XP�6FKDGHQVHUVDW]�9HUSIOLFKWHWHQ�HUUHLFKW�LVW��PDQ�GHQNH�QXU�DQ�HLQHQ�
)OXJ]HXJDEVWXU]��HLQ�%DKQXQJO�FN�RGHU�HLQHQ�DWRPDUHQ�Ä6XSHUJDX³���VLQG�GLH�PHLVWHQ�
*HIlKUGXQJVKDIWXQJHQ� ]ZDQJVKDIWSIOLFKWYHUVLFKHUW� �YJO�� HWZD� GDV� )DKU]HXJ�
SIOLFKW��RGHU�GDV�$WRPKDIWSIOLFKWULVLNR��������3IO9HUV*�����$WRP*���,QVEHVRQGHUH�GHU�
+DOWHU�HLQHV�.I]�NDQQ�EHL�HLQHP�8QIDOO�VHKU�VFKQHOO�DQ�GLH�*UHQ]H�VHLQHU��ILQDQ]LHOOHQ��
/HLVWXQJVIlKLJNHLW�JHUDWHQ��(LQ�HQWVSUHFKHQGHU�6FKDGHQVHUVDW]DQVSUXFK�GHU�*HVFKl�
GLJWHQ�ZlUH�X�8��QLFKW�UHDOLVLHUEDU��8P�GLHVH�)ROJH�]X�YHUKLQGHUW��KDW�GHU�*HVHW]JHEHU�
GLH�.I]�+DIWSIOLFKWYHUVLFKHUXQJ�JHVFKDIIHQ���

�

������8P�DQGHUHUVHLWV�GHQ�PLW�GHU�6WDWXLHUXQJ�HLQHU�*HIlKUGXQJVKDIWXQJ�YHUEXQGHQHQ�
*UXQGUHFKWVHLQJULII�]XODVWHQ�GHV�3IOLFKWLJHQ�]X�OHJLWLPLHUHQ��GLHVHU�KDIWHW�MD�JHUDGH�
RKQH� 5�FNVLFKW� DXI� VHLQ� 9HUVFKXOGHQ��� EHGDUI� HV� VWHWV� HLQHU� IRUPHOO�JHVHW]OLFKHQ�
5HFKWVJUXQGODJH� �9RUEHKDOW� GHV� *HVHW]HV�� YJO�� $UW�� ��� $EV�� �� **��� GLH� ]XGHP�
GHQ� HEHQIDOOV� YHUIDVVXQJVUHFKWOLFK� YHUDQNHUWHQ�*UXQGVDW]� GHU� 9HUKlOWQLVPl�LJ�
NHLW�EHDFKWHQ�PX����
�

%HLVSLHOH��+DIWXQJ�GHV�.UDIWIDKU]HXJKDOWHUV������$EV����6W9*���GHV�%DKQEHWULHEVXQ�
WHUQHKPHUV������+DIWSIO*���GHV�,QKDEHUV�HLQHU�$WRPHQHUJLHDQODJH�������$WRP*���GHV�
+HUVWHOOHUV�HLQHV�3URGXNWV������3URG+DIW*��HWF���

�

������ 'D� HV� GHU� *UXQGVDW]� YRP� 9RUEHKDOW� GHV� *HVHW]HV� YHUELHWHW�� DX�HUKDOE� GHU�
JHVHW]OLFK� DQJHRUGQHWHQ�*HIlKUGXQJVKDIWXQJ� HLQH� YHUVFKXOGHQVXQDEKlQJLJH�+DIWXQJ�
]X� VWDWXLHUHQ�� HQWJHKHQ� DQGHUH�� HEHQVR� JHIlKUOLFKH� 9HUKDOWHQVZHLVHQ� �HWZD� )DOO�
VFKLUPVSULQJHQ��5HQQERRWEHWULHE�RGHU�6FKX�ZDIIHQJHEUDXFK��GDKHU�GHU�*HIlKUGXQJV�
KDIWXQJ�� )ROJHULFKWLJ� KDW� VLFK� GLH� 5HFKWVSUHFKXQJ� ELVKHU� DXFK� VWHWV� JHZHLJHUW�� H[L�
VWHQWH�*HIlKUGXQJVKDIWXQJHQ�DQDORJ�DQ]XZHQGHQ��6R�KDW�PDQ�GLH�(LVHQEDKQKDIWXQJ�
QLFKW� DXI� 6FKOHSS�� RGHU� 6HVVHOOLIWH� �EHUWUDJHQ�� RGHU� GHQ� %UXFK� HLQHU� :DVVHUOHLWXQJ�
QLFKW� LQ�$QDORJLH�]X�*DV��XQG�(OHNWUL]LWlWVOHLWXQJHQ�EHKDQGHOW���)�U�GLH�*HIlKUGXQJV�
KDIWXQJ�JLOW�DOVR�GDV�(QXPHUDWLRQVSULQ]LS��
�

������8P�I�U�GHQ�9HUSIOLFKWHWHQ�WUDJEDU�]X�VHLQ�XQG�OHW]WOLFK�GHP�*UXQGVDW]�GHU�9HU�
KlOWQLVPl�LJNHLW� ]X� HQWVSUHFKHQ�� EHGDUI� GLH� *HIlKUGXQJVKDIWXQJ� HLQHU� %HJUHQ]XQJ��
(V�ZlUH�XQYHUKlOWQLVPl�LJ��GHQ�+DOWHU�RGHU�%HWULHEVXQWHUQHKPHU�I�U�DOOH�8QJO�FNVVFKl�
GHQ� KDIWHQ� ]X� ODVVHQ�� GLH� LUJHQGZLH� LQ� HLQHP� =XVDPPHQKDQJ�PLW� GHU� *HIDKUHQTXHOOH�

����������������������������������������������������
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VWHKHQ�� 'LH� +DIWXQJ� LVW� GDKHU� LQ� YLHOHQ� )lOOHQ� DXI� GLH� GHP� %HWULHEVNUHLV� HLJHQHQ�
5LVLNHQ�EHVFKUlQNW��XQG�EHVWHKW�LQ�GHU�5HJHO�GDKHU�QLFKW��ZHQQ�GHU�6FKDGHQ�GXUFK�
HLQH�EHWULHEVIUHPGH�8UVDFKH� KHUYRUJHUXIHQ�ZXUGH��'HU�*HVHW]JHEHU�EHVFKUHLEW� GLH�
EHWULHEVIUHPGH�8UVDFKH�KlXILJ�PLW�GHU�VRJ��ÄK|KHUHQ�*HZDOW³� �YRU�GHP�������������
XQDEZHQGEDUHV�(UHLJQLV���
�

%HLVSLHOH�� 'LH� +DIWXQJ� GHV� .UDIWIDKU]HXJKDOWHUV� EHVWHKW� QLFKW�� ZHQQ� GHU� 8QIDOO�
GXUFK�K|KHUH�*HZDOW�YHUXUVDFKW�ZXUGH������$EV����6W9*���$XFK�GHU�%DKQEHWULHEVXQ�
WHUQHKPHU�KDIWHW�QLFKW��ZHQQ�GHU�6FKDGHQ�GXUFK�K|KHUH�*HZDOW�YHUXUVDFKW�ZXUGH������
$EV����+DIWSIO*���'HU�JUXQGVlW]OLFKH�$XVVFKOX��GHU�+DIWXQJ�PX��VFKOLH�OLFK�DXFK�GRUW�
EHVWHKHQ��ZR�GHU�*HVHW]JHEHU�GLH�Ä$EZHVHQKHLW�YRQ�K|KHUHU�*HZDOW³�QLFKW�LQ�GHQ�7DW�
EHVWDQG�DXIJHQRPPHQ�KDW� �HWZD�EHL� GHU�7LHUKDOWHUKDIWXQJ� JHP���� ����6�� ��%*%���
'HQQ�ZXUGH�GHU�6FKDGHQ�GXUFK�HLQ� WLHUIUHPGHV�(UHLJQLV�YHUXUVDFKW��KDU� VLFK�GDV�KDI�
WXQJVEHJU�QGHQGH�+DOWHUULVLNR�JHUDGH�QLFKW�YHUZLUNOLFKW��8PJHNHKUW�JLEW�HV�HLQH�5HLKH�
YRQ�*HIlKUGXQJHQ��GLH�VR�HUKHEOLFK�VLQG��GD��DXFK�K|KHUH�*HZDOW�GLH�+DIWXQJ�QLFKW�
DXVVFKOLH�HQ� VROO�� HWZD� EHLP� $EVWXU]� HLQHV� )OXJ]HXJHV� RGHU� EHLP� +HUDEIDOOHQ� YRQ�
+RFKVSDQQXQJVOHLWXQJHQ���
�

������=XP�%HJULII�GHU�ÄK|KHUHQ�*HZDOW³��%LVODQJ�KDWWH�GHU�*HVHW]JHEHU�GLH�+DIWXQJ�
DXI�GLH�GHP�%HWULHEVNUHLV�HLJHQHQ�5LVLNHQ�GXUFK�GDV�VRJ�� ÄXQDEZHQGEDUH�(UHLJQLV³�
�YJO��HWZD�����$EV����6W9*�D�)���EHVFKUlQNW��0DQ�UHFKQHWH�GD]X�HWZD�GDV�XQYHUPHLGEDUH�
$XIVFKOHXGHUQ�YRQ�6WHLQHQ�GXUFK�GDV�.I]�RGHU�GDV�XQYRUKHUVHKEDUH�+HUHLQODXIHQ�HLQHV�
.LQGHV�LQ�GLH�)DKUEDKQ��HWZD�ZHLO�HV�GXUFK�HLQ�SDUNHQGHV�)DKU]HXJ�YHUGHFNW�ZDU���:DU�
GHU�LP�=XVDPPHQKDQJ�PLW�GHP�%HWULHE�HLQHV�.I]�YHUXUVDFKWH�6FKDGHQ�DEHU�DXI�HLQHQ�
)HKOHU�LQ�GHU�%HVFKDIIHQKHLW�GHV�.I]��]�%��YHUGHFNWHU�0DWHULDOIHKOHU��RGHU�DXI�HLQ�9HU�
VDJHQ�VHLQHU�9HUULFKWXQJHQ��]�%��GHU�/HQNXQJ�RGHU�GHU�%UHPVDQODJH��]XU�FN]XI�KUHQ��
ZXUGH�HLQ� ÄXQDEZHQGEDUHV�(UHLJQLV³� YHUQHLQW�� GHU�+DOWHU� KDWWH� LQ�GLHVHQ�)lOOHQ�DOVR�
DXFK�GDQQ�HLQ]XVWHKHQ��ZHQQ� LKQ�RGHU�GHQ�)DKUHU�NHLQ�9HUVFKXOGHQ�WUDI������$EV����
6����6W9*�D�)�����
�

'LHVH�XQWHUVFKLHGOLFKHQ�5HFKWVIROJHQ�ZXUGHQ�YLHOIDFK�DOV�ZLGHUVSU�FKOLFK�EH]HLFKQHW��
0DQ�DUJXPHQWLHUWH��GD��HV�QLFKW�DQJHKHQ�N|QQH��GD��GHU�+DOWHU�I�U�GDV�8QJHZ|KQOL�
FKH� �9HUVDJHQ� GHU� /HQNXQJ� RGHU� GHU� %UHPVDQODJH�� KDIWH�� ZlKUHQG� HU� I�U� GDV� *H�
Z|KQOLFKH��$XIVFKOHXGHUQ�YRQ�6WHLQHQ��ODQJHU�%UHPVZHJ��QLFKW�KDIWH���'HP�LVW�MHGRFK�
HQWJHJHQ]XKDOWHQ�� GD�� GHU� *UXQGJHGDQNH� GHU� *HIlKUGXQJVKDIWXQJ� QLFKW� DXI� HLQHU�
'LIIHUHQ]LHUXQJ�YRQ�*HZ|KQOLFKHP�XQG�8QJHZ|KQOLFKHQ�IX�W��VRQGHUQ�DXI�GHU�5HDOL�
VLHUXQJ�GHU�GHP�%HWULHE�GHV�.I]�HLJHQW�POLFKHQ�*HIDKU��'D]X�JHK|UW�QXQ�HLQPDO�LQV�
EHVRQGHUH�GDV�9HUVDJHQ�GHU�/HQNXQJ�RGHU�GHU�%UHPVHQ��0DQ�KlWWH�K|FKVWHQV�GLVNX�
WLHUHQ�N|QQHQ��RE�QLFKW�DXFK�GDV�$XIVFKOHXGHUQ�YRQ�6WHLQHQ�RGHU�GDV�XQYRUKHUVHKEDUH�
+HUHLQODXIHQ�HLQHV�.LQGHV� LQ�GLH�)DKUEDKQ�HEHQVR� LP�=XVDPPHQKDQJ�PLW�GHU�YRQ�HL�
QHP�.I]�DXVJHKHQGHQ�%HWULHEVJHIDKU�VWHKW�XQG�HLQH�+DOWHUKDIWXQJ�EHJU�QGHW���
�

0LW� GHP� DP� ����������� LQ� .UDIW� JHWUHWHQHQ� 6FKbQG*� LVW� GLHVH� 5HFKWVODJH� JHlQGHUW�
ZRUGHQ��,Q�$QOHKQXQJ�DQ�GLH�VFKRQ�ELVKHU�YHUZHQGHWH�)RUPXOLHUXQJ�LQ�����$EV����6����
+DIWSIO*�D�)��ZLUG�QXQ�DXFK�LQ�����$EV����6W9*�VWDWW�DXI�GDV�ÄXQDEZHQGEDUH�(UHLJQLV³�
DXI�GLH� ÄK|KHUH�*HZDOW³�DEJHVWHOOW��'DPLW� LVW�QLFKW�QXU�HLQH� WHUPLQRORJLVFKH�bQGH�
UXQJ�� VRQGHUQ� HLQH�+DIWXQJVYHUVFKlUIXQJ� YHUEXQGHQ�� 'HQQ� DOV� ÄK|KHUH� *HZDOW³�
ZXUGH�LQ�EH]XJ�DXI�����$EV����6����+DIWSIO*�D�)��QXU�HLQ�EHWULHEVIUHPGHV��YRQ�DX�HQ�
����������������������������������������������������
��9JO��GD]X�%*+=����������������������������
��9JO��QXU�0HGLFXV��%5��5Q������
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GXUFK� HOHPHQWDUH� 1DWXUNUlIWH� �2UNDQE|H� HWF��� RGHU� GXUFK�+DQGOXQJHQ� GULWWHU�
3HUVRQHQ� �$QVFKODJ�� 6DERWDJH� HWF��� KHUEHLJHI�KUWHV� (UHLJQLV� DQHUNDQQW�� GDV� QDFK�
PHQVFKOLFKHU�(LQVLFKW�XQG�(UIDKUXQJ�XQYRUKHUVHKEDU� LVW��PLW�ZLUWVFKDIWOLFK�HUWUlJOL�
FKHQ�0LWWHOQ�DXFK�GXUFK�GLH�lX�HUVWH�QDFK�GHU�6DFKODJH�YHUQ�QIWLJHUZHLVH�]X�HUZDU�
WHQGH�6RUJIDOW�QLFKW�YHUK�WHW� RGHU�XQVFKlGOLFK�JHPDFKW�ZHUGHQ�NDQQ�XQG�DXFK�
QLFKW�ZHJHQ�VHLQHU�+lXILJNHLW�LQ�.DXI�]X�QHKPHQ�LVW���

�

%HLVSLHOH�YRQ�ÄK|KHUHU�*HZDOW³���NHLQHU�ÄK|KHUHQ�*HZDOW³���
�����(QWJOHLVW�HWZD�HLQ�=XJ�ZHJHQ�HLQHU�)OXWZHOOH�EHL�HLQHU�hEHUVFKZHPPXQJ��KDQGHOW�

HV�VLFK�QDFK�GHU�JHQDQQWHQ�%HJULIIVEHVWLPPXQJ�XP�ÄK|KHUH�*HZDOW³��HQWJOHLVW�HU�
DEHU�ZHJHQ�HLQHV�JHEURFKHQHQ�5DGHV�� IX�W�GDV�(UHLJQLV�QLFKW�DXI� ÄK|KHUHU�*H�
ZDOW³��VRQGHUQ�DXI�PHQVFKOLFKHV�9HUVDJHQ�E]Z��DXI�HLQHQ�0DWHULDOIHKOHU���

�����$XFK�GHU�ELVKHU� DOV� XQDEZHQGEDUHV�(UHLJQLV�DQHUNDQQWH� )DOO�� GD��HLQ�GXUFK�HLQ�
SDUNHQGHV� )DKU]HXJ� YHUGHFNWHV� .LQG� DXI� GLH� 6WUD�H� OlXIW� XQG� YRQ� HLQHP� YRU�
VFKULIWVPl�LJ� IDKUHQGHQ� 3NZ� HUID�W� ZLUG�� LVW� YRQ� GHQ� JHQDQQWHQ� 'HILQLWLRQV�
PHUNPDOHQ� GHU� ÄK|KHUHQ� *HZDOW³� QLFKW� HUID�W�� VR� GD�� DXFK� KLHU� NHLQH� K|KHUH�
*HZDOW� YRUOLHJW��'HU�+DOWHU�NDQQ�VLFK� LQ� VROFKHQ�)lOOHQ�DOVR�QLFKW�PHKU�DXI�GHQ�
+DIWXQJVDXVVFKOX��GHV�����$EV����6W9*�EHUXIHQ��EHL�JURE�XQELOOLJHQ�(UJHEQLVVHQ�
NDQQ�������%*%�NRUULJLHUHQG�HLQJUHLIHQ����

�����6FKOLH�OLFK�NDQQ�HLQH�gOVSXU�DXI�GHU�6WUD�H�]ZDU�DXFK�I�U�HLQHQ�Ä,GHDOIDKUHU³�XQ�
HUNHQQEDU� VHLQ� XQG� GHVKDOE� HLQ� XQDEZHQGEDUHV� (UHLJQLV� GDUVWHOOHQ�� DOV� K|KHUH�
*HZDOW�Ol�W�VLH�VLFK�VFKZHUOLFK�TXDOLIL]LHUHQ��

�

������'DV�6FKbQG*�KDW�GHQ�%HJULII�GHV�ÄXQDEZHQGEDUHQ�(UHLJQLVVHV³�MHGRFK�QLFKW�JDQ]�
DEJHVFKDIIW�� (V� ELOGHW� QDFK� �� ���$EV�� �� 6W9*�Q�)�� GLH�+DIWXQJVJUHQ]H��ZHQQ� HV� XP�
$QVSU�FKH�]ZLVFKHQ�PRWRULVLHUWHQ�9HUNHKUVWHLOQHKPHUQ�JHKW��
�

������'HU�YHUIDVVXQJVUHFKWOLFK�JHERWHQHQ�%HJUHQ]XQJ�GHV�GHP�+DOWHU�RGHU�%HWULHEVXQ�
WHUQHKPHU�JHJHQ�EHU�EHVWHKHQGHQ�+DIWXQJVULVLNRV�GLHQW�ZHLWHUKLQ�GLH�%HVFKUlQNXQJ�
HLQHU�6FKDGHQVHUVDW]SIOLFKW�QXU� I�U�VROFKH�6FKlGHQ��GLH�GXUFK�7|WXQJ�RGHU�9HUOHW�
]XQJ� HLQHV�0HQVFKHQ� RGHU� GXUFK�%HVFKlGLJXQJ� HLQHU� 6DFKH� HQWVWDQGHQ� VLQG��
'HU� 5LVLNREHJUHQ]XQJ� GLHQW� VFKOLH�OLFK� DXFK� GLH� %HVFKUlQNXQJ� GHU� +DIWXQJ� DXI� EH�
VWLPPWH�+|FKVWEHWUlJH��YJO��HWZD����������D�6W9*�����������+DIWSIO*�������$WRP*��
��������������/XIW9*�������$0*�������3URG+DIW*�������*HQ7*��������$EV��������$EV����
8PZ+DIW*��� 'LHVH� %HJUHQ]XQJ� GHU� 6FKDGHQVHUVDW]SIOLFKW� HUP|JOLFKW� HV� GHP� +DOWHU�
RGHU�%HWULHEVLQKDEHU�DXFK�QDFK�$QKHEXQJ�GHU�+|FKVWJUHQ]HQ�GXUFK�GDV�6FKbQG*��]X�
ZLUWVFKDIWOLFK� WUDJEDUHQ� %HGLQJXQJHQ� HLQH� +DIWSIOLFKWYHUVLFKHUXQJ� DE]XVFKOLH�HQ��
GDPLW�HU�GHQ�6FKDGHQ�QLFKW�VHOEVW�]X�WUDJHQ�KDW���
�

������0LW� GHP� ,QNUDIWWUHWHQ�GHV�6FKbQG*�DP������������ LVW� DXFK�GLH�JHQHUHOOH�$QRUG�
QXQJ�GHV�$QVSUXFKV�DXI�6FKPHU]HQVJHOG�YHUEXQGHQ��1DFK�ELVKHULJHP�5HFKW�NRQQWH�
LP� %HUHLFK� GHU� *HIlKUGXQJVKDIWXQJ� QXU� GLH� 7LHUKDOWHUKDIWXQJ� QDFK� �� ���� 6�� �� %*%�
HLQHQ� 6FKPHU]HQVJHOGDQVSUXFK� ]XU� )ROJH� KDEHQ���� 6HOEVW� LP� $WRPUHFKW� ZXUGH� 9HU�
VFKXOGHQ� YRUDXVJHVHW]W�� 1XQPHKU� JLOW� GDV� JHQDXH� *HJHQWHLO�� 6lPWOLFKH� *HVHW]H�� LQ�

����������������������������������������������������
��%7�'UV�����������6�����XQWHU�%H]XJQDKPH�DXI�%*+=����������������������������MHZHLOV�]X�����$EV����
6����+DIWSIO*�D�)����9JO��DXFK�'lXEOHU��-X6�����������������'HXWVFK�$KUHQV��'HOLNWVUHFKW��5Q����D��
��9JO��%7�'UV�����������6������'lXEOHU��-X6�����������������
��9J��%UR[�:DONHU�������5Q����'HXWVFK�$KUHQV��'HOLNWVUHFKW��5Q������
���'LH�$XVQDKPH�LP�'DWHQVFKXW]UHFKW�ZDU�YRQ�PDUJLQDOHU�%HGHXWXQJ��'lXEOHU��-X6������������������
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GHQHQ�HLQH�*HIlKUGXQJVKDIWXQJ�YRUJHVHKHQ�LVW��YHUZHLVHQ�MHW]W�DXI�������$EV����%*%��
ZHLO�GXUFK�GDV�6FKbQG*�]XPHLVW�GLH�)RUPXOLHUXQJ��Ä:HJHQ�HLQHV�6FKDGHQV��GHU�QLFKW�
9HUP|JHQVVFKDGHQ� LVW�� NDQQ� DXFK� HLQH� ELOOLJH� (QWVFKlGLJXQJ� LQ� *HOG� JHIRUGHUW�ZHU�
GHQ³� HLQJHI�JW�ZRUGHQ� LVW� �YJO�� HWZD������6����6W9*�RGHU�����6����+DIWSIO*���.HLQH�
VROFKH� (UJlQ]XQJ� KDW� OHGLJOLFK� �� ���$EV�� ��:+*�HUIDKUHQ�� GRFK� VWHOOW� GLHV� QXU� HLQH�
VFKHLQEDUH� $XVQDKPH� GDU�� 'D� HU� DQGHUV� DOV� GLH� VRQVWLJHQ� 7DWEHVWlQGH� GHU� *HIlKU�
GXQJVKDIWXQJ�QLFKW�DXI�GLH�9HUOHW]XQJ�EHVWLPPWHU�5HFKWVJ�WHU�DEVWHOOW��VRQGHUQ�]XP�
(UVDW]� DOOHU� 6FKlGHQ� YHUSIOLFKWHW�� G�UIWH� �� ���� $EV�� �� %*%� XQPLWWHOEDU� DQZHQGEDU�
VHLQ����
�

������ 6FKOLH�OLFK� LVW� GHU� *HIlKUGXQJVKDIWXQJ� HLJHQW�POLFK�� GD�� HV�DOOHLQ� DXI� GLH�9HU�
ZLUNOLFKXQJ�GHU�*HIDKU�DQNRPPW��1LFKW�HUIRUGHUOLFK��REZRKO�DXFK� LP�)DOOH�GHV�9RU�
KDQGHQVHLQV�DXFK�QLFKW� VFKlGOLFK�� VLQG�GDKHU� IROJHQGH� �LP�5DKPHQ�GHU�9HUVFKXOGHQV�
KDIWXQJ�HUIRUGHUOLFKH��9RUDXVVHW]XQJHQ����
�

Ö� 5HFKWVZLGULJNHLW�� 'D� GHU� %HWULHE�� GHU� PLW� GHU� *HIlKUGXQJVKDIWXQJ� EHOHJW� ZLUG��
JUXQGVlW]OLFK� HUODXEW� LVW� XQG� GHU� 9HUDQWZRUWOLFKH� DOOHLQ� I�U� GLH�*HIDKUYHUZLUNOLFKXQJ�
KDIWHW��NRPPW�HV�DXI�GLH�:LGHUUHFKWOLFKNHLW�QLFKW�DQ��+DQGHOW�GHU�9HUDQWZRUWOLFKH�DEHU�
UHFKWVZLGULJ��ZHUGHQ�*HIlKUGXQJVKDIWXQJ�XQG�9HUVFKXOGHQVKDIWXQJ�NXPXOLHUW��

Ö� 9HUVFKXOGHQ��'D�GDV�(LJHQW�POLFKH�GHU�*HIlKUGXQJVKDIWXQJ�JHUDGH�GDULQ�EHVWHKW��
GD�� DOOHLQ� I�U� GLH� *HIDKUYHUZLUNOLFKXQJ� JHKDIWHW� ZLUG�� NRPPW� HV� DXFK� DXI� GDV� 9HU�
VFKXOGHQ�GHV�9HUDQWZRUWOLFKHQ�QLFKW�DQ��6XEMHNWLYH�+DIWXQJVDXVVFKO�VVH�ZLH�GLH�IHK�
OHQGH�=XUHFKQXQJVIlKLJNHLW�JHOWHQ�GHVKDOE�QLFKW��

Ö� .DXVDOLWlW�REMHNWLYH�=XUHFKQXQJ��1DFK�GHU�5HFKWVSUHFKXQJ�EUDXFKW� LP�5DKPHQ�
GHU� KDIWXQJVEHJU�QGHQGHQ� .DXVDOLWlW� GLH� 5HFKWVJXWYHUOHW]XQJ� QLFKW� DGlTXDW� NDXVDO�
YHUXUVDFKW�ZRUGHQ�]X�VHLQ����9LHOPHKU�LVW�I�U�GLH�HQJHUH�*HIlKUGXQJVKDIWXQJ�HUIRUGHU�
OLFK��GD��VLFK�GLH�EHVRQGHUH�*HIDKU��GLH�PLW�GHU�*HIlKUGXQJVKDIWXQJ�EHOHJW�LVW��LQ�GHU�
5HFKWVJXWYHUOHW]XQJ�UHDOLVLHUW�� ,QVRIHUQ�EHVWHKW�HLQH�9HUJOHLFKEDUNHLW�PLW�GHP�WDWEH�
VWDQGVVSH]LILVFKHQ� *HIDKU]XVDPPHQKDQJ� EHL� GHQ� HUIROJVTXDOLIL]LHUWHQ� 'HOLNWHQ� LP�
6WUDIUHFKW�� +LQJHJHQ�ZLUG� GLH�KDIWXQJVDXVI�OOHQGH� .DXVDOLWlW� YRQ� GHQ� =XUHFKQXQJV�
PD�VWlEHQ�GHU�9HUVFKXOGHQVKDIWXQJ�EHHLQIOX�W�� GHQQ�KLHU� VSLHOHQ�DXFK�(UZlJXQJHQ�
DOOJHPHLQHU�*HIDKU��ZLH�VLH�GHU�$GlTXDQ]�HLJHQ�VLQG��HLQH�5ROOH��0DQ�GHQNH�HWZD�DQ�
EHVRQGHUH�(LJHQVFKDIWHQ�GHV�2SIHUV��HWZD�HLQH�$OOHUJLHQHLJXQJ�EHL�+DXWDEVFK�UIXQ�
JHQ��+LHU�NRPPW�HV�QLFKW�DXI�GLH�EHVRQGHUH�*HIDKU��VRQGHUQ�GLH�DOOJHPHLQH�=XUHFK�
QXQJ�GHV�6FKDGHQV�DQ��$GlTXDQ]��6FKXW]]ZHFN�GHU�1RUP���

Ö� 7lWHUVFKDIW�XQG�7HLOQDKPH��6RZHLW�HV�XP�=XUHFKQXQJHQ�IUHPGHQ�9HUKDOWHQV�RGHU�
$XVJOHLFKXQJHQ�XQVLFKHUHU�.DXVDOLWlW�GXUFK�VXEMHNWLYH�0HUNPDOH�JHKW�� LVW�������%*%�
DXI�GLH�*HIlKUGXQJVKDIWXQJ�QLFKW�DQZHQGEDU��'LH�5HFKWVSUHFKXQJ�KDW�MHGRFK�GLH�$O�
WHUQDWLYWlWHUVFKDIW� �������$EV����6����%*%��DXFK� I�U�GLH�*HIlKUGXQJVKDIWXQJ�JHOWHQ�
ODVVHQ��:HQQ�DOVR�XQNODU�LVW��ZHOFKHU�YRQ�PHKUHUHQ�3NZV�HLQHQ�DP�%RGHQ�/LHJHQGHQ�
�EHUIDKUHQ�KDW�RGHU�ZHQQ�PHKUHUH�3IHUGH�I�U�GLH�%HVFKlGLJXQJ�HLQHV�.I]�LQ�%HWUDFKW�
NRPPHQ��VR�KDIWHQ�DOOH�+DOWHU�DOV�*HVDPWVFKXOGQHU����

�
�������,P�IROJHQGHQ�VROOHQ�GHU�DXVELOGXQJV��XQG�SU�IXQJVUHOHYDQWHVWH�*HIlKUGXQJVKDI�
WXQJVWDWEHVWDQG�GHV�����$EV����6W9*�QlKHU�HUOlXWHUW�ZHUGHQ��

����������������������������������������������������
���'lXEOHU��-X6�����������������
���9JO��'HXWVFK�$KUHQV��'HOLNWVUHFKW��5Q������
���9JO��%*+=����������
���%*+=������������������'HXWVFK�$KUHQV��'HOLNWVUHFKW��5Q������
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,,��+DIWXQJ�GHV�.UDIWIDKU]HXJVKDOWHUV�

���$QVSUXFKVJUXQGODJH������$EV����6W9*�

���D��'LH�5HFKWVJUXQGODJH�I�U�GLH�+DOWHUKDIWXQJ�ELOGHW�����$EV����6W9*��1DFK�GLHVHU�
9RUVFKULIW�KDW�GHU�+DOWHU�HLQHV�.UDIWIDKU]HXJV�RGHU�$QKlQJHUV�RKQH�5�FNVLFKW�DXI�
VHLQ�9HUVFKXOGHQ�GLH�6FKlGHQ�]X�HUVHW]HQ��GLH�GDGXUFK�HQWVWDQGHQ�VLQG��GD��EHL�GHP�
%HWULHE�GHV�)DKU]HXJV�RGHU�$QKlQJHUV�HLQ�0HQVFK�JHW|WHW�RGHU�GHU�.|USHU�RGHU�GLH�
*HVXQGKHLW�HLQHV�0HQVFKHQ�YHUOHW]W�RGHU�HLQH�6DFKH�EHVFKlGLJW�ZRUGHQ�LVW��'LH�6FKD�
GHQVHUVDW]SIOLFKW�GHV�+DOWHUV�WULWW�QXU�GDQQ�QLFKW�HLQ��ZHQQ��
�

Ö� GHU�8QIDOO�GXUFK�K|KHUH�*HZDOW�YHUXUVDFKW�ZXUGH������$EV����6W9*����

Ö� ZHQQ�MHPDQG��GHU�ZHGHU�EHLP�+DOWHU�DQJHVWHOOW� LVW�QRFK�GDV�)DKU]HXJ�RGHU�GHQ�$Q�
KlQJHU�YRQ�GLHVHP��EHUODVVHQ�JHNRPPHQ�KDW��GDV�)DKU]HXJ�RGHU�GHQ�$QKlQJHU�RKQH�
:LVVHQ�XQG�:ROOHQ�GHV�)DKU]HXJKDOWHUV�EHQXW]W��VRJ��6FKZDU]IDKUW��XQG�GLHVHU�GLH�
)UHPGQXW]XQJ�DXFK�QLFKW�GXUFK�VHLQ�9HUVFKXOGHQ��6WHFNHQODVVHQ�GHV�6FKO�VVHOV�R�l���
HUP|JOLFKW�KDW��YJO������$EV����6W9*��

Ö� RGHU�ZHQQ�HLQHU�GHU�$XVVFKOX�WDWEHVWlQGH�GHV�����6W9*�YRUOLHJW��
�

���E��6WUHQJ�]X�WUHQQHQ�LVW�GLH��YHUVFKXOGHQVXQDEKlQJLJH��+DOWHUKDIWXQJ�YRQ�GHU��YHU�
VFKXOGHQVDEKlQJLJHQ�� )DKUHUKDIWXQJ� JHP�� �� ��� $EV�� �� 6W9*�� 1DFK� GLHVHU� 9RU�
VFKULIW�KDW�DXFK�GHU�)DKUHU�GLH�6FKlGHQ��JHP�������ELV����6W9*��]X�HUVHW]HQ��GLH�GD�
GXUFK� HQWVWDQGHQ� VLQG�� GD�� EHL� GHP� %HWULHE� GHV� )DKU]HXJV� RGHU� $QKlQJHUV� HLQ�
0HQVFK� JHW|WHW� RGHU� GHU� .|USHU� RGHU� GLH� *HVXQGKHLW� HLQHV� 0HQVFKHQ� YHUOHW]W� RGHU�
HLQH� 6DFKH� EHVFKlGLJW�ZRUGHQ� LVW�� *HP�� �� ��� $EV�� �� 6�� �� 6W9*� LVW� GLH� (UVDW]SIOLFKW�
MHGRFK�DXVJHVFKORVVHQ��ZHQQ�GHU�6FKDGHQ�QLFKW�GXUFK�HLQ�9HUVFKXOGHQ�GHV�)DKUHUV�
YHUXUVDFKW�ZXUGH��'LHVH�1HJDWLYIRUPXOLHUXQJ�EHGHXWHW�QLFKWV�DQGHUHV��GD��HV�VLFK�XP�
HLQH� +DIWXQJ� I�U� YHUPXWHWHV� 9HUVFKXOGHQ� KDQGHOW�� 1LFKW� GHU� *HVFKlGLJWH� WUlJW� GLH�
%HZHLVODVW�� VRQGHUQ� GHU� )DKUHU�PX�� EHZHLVHQ�� GD�� LKQ� NHLQ� 9HUVFKXOGHQ� WULIIW� �VRJ��
(QWODVWXQJVEHZHLV���
�

���F��8P�GDV�5LVLNR�GHU�=DKOXQJVXQIlKLJNHLW�GHV�+DOWHUV�LP�6FKDGHQVIDOO�]X�YHUPHLGHQ�
XQG�GHQ�9HUNHKUVRSIHUQ�HLQH�0LQGHVWYHUVRUJXQJ�JDUDQWLHUHQ�� LVW�GHU�+DOWHU�YHUSIOLFK�
WHW��HLQH�+DIWSIOLFKWYHUVLFKHUXQJ�DE]XVFKOLH�HQ������3IO9*��'HU�9HUOHW]WH�KDW�HLQHQ�
'LUHNWDQVSUXFK�DXFK�JHJHQ�GHQ�9HUVLFKHUHU������3IO9*��
�

���9RUDXVVHW]XQJHQ�GHU�+DOWHUKDIWXQJ�

���D��8P�GLH�+DOWHUKDIWXQJ�JHP������$EV����6W9*�DXV]XO|VHQ��PX��GHU�8QIDOO�]XQlFKVW�
XQWHU� 9HUZHQGXQJ� HLQHV� .UDIWIDKU]HXJV� YHUXUVDFKW� ZRUGHQ� VHLQ�� 'HU� %HJULII� GHV�
.UDIWIDKU]HXJV� LVW� LQ� �� �� $EV�� �� 6W9*� OHJDOGHILQLHUW��'DQDFK� VLQG�.UDIWIDKU]HXJH� DOOH�
/DQGIDKU]HXJH�� GLH�PLW�0DVFKLQHQNUDIW� EHZHJW� ZHUGHQ� XQG� QLFKW� DQ� %DKQJOHLVH� JH�
EXQGHQ�VLQG��'LH�*HIlKUGXQJVKDIWXQJ�JLOW� MHGRFK�QLFKW� I�U�.UDIWIDKU]HXJH�XQG�GHUHQ�
$QKlQJHU��GLH�DXI�HEHQHU�%DKQ�QLFKW�VFKQHOOHU�DOV����NP�LQ�GHU�6WXQGH�IDKUHQ�N|QQHQ�
�����1U����6W9*���
�

���E��$QVSUXFKVJHJQHU�LVW�GHU�)DKU]HXJKDOWHU��(LQH�/HJDOGHILQLWLRQ�GHV�%HJULIIV�Ä+DO�
WHU³�EHVWHKW�QLFKW��'HPHQWVSUHFKHQG�EHVWHKW�8QNODUKHLW��1DFK�$XIIDVVXQJ�GHV�%*+�LVW�
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+DOWHU�GHUMHQLJH��GHU�GLH�WDWVlFKOLFKH�9HUI�JXQJVJHZDOW��EHU�GDV�)DKU]HXJ�EHVLW]W�XQG�
HV�I�U�HLJHQH�5HFKQXQJ�JHEUDXFKW����
�

'HP]XIROJH�NDQQ�HV�DOVR�QLFKW�DXI�GLH�(LJHQWXPVYHUKlOWQLVVH�DQNRPPHQ��'DV�I�KUW�]X�
GHU�IUDJOLFKHQ�.RQVWHOODWLRQ��LQ�GHU�HLQ�DQGHUHU�DOV�GHU�(LJHQW�PHU�DOV�+DOWHU�LP�)DKU�
]HXJEULHI�HLQJHWUDJHQ�LVW���

%HLVSLHO��'LH���MlKLJH�7RFKWHU�7�KDW�VLFK�HLQ�$XWR�JHNDXIW��8P�EHL�GHU�)DKU]HXJYHU�
VLFKHUXQJ�LQ�HLQH�QLHGULJHUH�6FKDGHQVIUHLKHLWVNODVVH�HLQJHVWXIW�]X�ZHUGHQ��HUNOlUW�VLFK�
LKU�9DWHU�9�EHUHLW��GHQ�:DJHQ�DXI�VHLQHQ�1DPHQ�]X]XODVVHQ��'HPHQWVSUHFKHQG�ZLUG�
HU�DOV�+DOWHU� LP�)DKU]HXJEULHI�HLQJHWUDJHQ��REZRKO�GDV�)DKU]HXJ� LP�(LJHQWXP�GHU�7�
VWHKW��)ROJW�PDQ�GHU�R�J��'HILQLWLRQ��LVW�QLFKW�]ZHLIHOVIUHL�]X�HUPLWWHOQ��ZHU�+DOWHU�LVW��
'HQQ� ZlKUHQG� GLH� 'HILQLWLRQVPHUNPDOH� ÄWDWVlFKOLFKH� 9HUI�JXQJVJHZDOW³� XQG� Ä*H�
EUDXFK³�EHL�7�]X�EHMDKHQ�VLQG��OlXIW�GHU�:DJHQ�ÄDXI�5HFKQXQJ³�GHV�9��GLHVHU�LVW�GD�
GXUFK��GD��HU�DOV�+DOWHU�LP�)DKU]HXJEULHI�HLQJHWUDJHQ�LVW��6WHXHUSIOLFKWLJHU�XQG�9HUVL�
FKHUXQJVQHKPHU���'LHVHV�%HLVSLHO�PDJ�]ZDU�HLQHQ�*UHQ]IDOO�GDUVWHOOHQ��ZHLVW�DEHU�DXI�
GLH� HLQJHVFKUlQNWH�%UDXFKEDUNHLW� GHU� YRP�%*+�HQWZLFNHOWHQ�'HILQLWLRQ�KLQ�� )�U� GHQ�
*HVFKlGLJWHQ� LVW� GLHVH�8QNODUKHLW�ZHQLJHU� YRQ� %HGHXWXQJ�� GD� HU� HLQHQ� HLJHQHQ�$Q�
VSUXFK�JHJHQ�GLH�.I]�+DIWSIOLFKWYHUVLFKHUXQJ�KDW������3IO9*��V�R����'LH�)UDJH��DQ�ZHQ�
VLFK�GHU�9HUVLFKHUXQJ�LP�5DKPHQ�HLQHV�P|JOLFKHQ�5�FNJULIIV�KDOWHQ�PX���LQWHUHVVLHUW�
LKQ� QLFKW�� -HGHQIDOOV� YHUOLHUW� GHUMHQLJH�� GHU� DOV� +DOWHU� LP� )DKU]HXJEULHI� HLQJHWUDJHQ�
XQG�VRPLW�9HUVLFKHUXQJVQHKPHU�LVW��VHLQHQ�6FKDGHQVIUHLKHLWVUDEDWW���

-HGHQIDOOV�lQGHUW�GLH�NXU]IULVWLJH�hEHUODVVXQJ�DQ�HLQHQ�DQGHUHQ��/HLKH��0LHWH��QLFKWV�
DQ� GHU� +DOWHUHLJHQVFKDIW���� :LUG� GDV� .UDIWIDKU]HXJ� MHGRFK� GXUFK� HLQHQ� /HDVLQJ�
9HUWUDJ� HLQHP� DQGHUHQ� DXI� OlQJHUH� =HLW� �EHUODVVHQ�� VR� LVW� GHU� /HDVLQJQHKPHU�ZlK�
UHQG�GHU�/HDVLQJ]HLW�DOOHLQLJHU�+DOWHU�����

�

���F��'HV�ZHLWHUHQ�PX��HLQ�3HUVRQHQ��RGHU�6DFKVFKDGHQ�YHUXUVDFKW�ZRUGHQ�VHLQ��
(LQ� UHLQHU� 9HUP|JHQVVFKDGHQ� EHJU�QGHW� VRPLW� NHLQH� (UVDW]SIOLFKW� GHV� +DOWHUV�� $EHU�
DXFK�3HUVRQHQ��XQG�6DFKVFKlGHQ�VLQG�QLFKW�VWHWV�]X�HUVHW]HQ��9JO��GD]X�GLH�XQWHU����
HUOlXWHUWHQ�$XVVFKOX�WDWEHVWlQGH��
�

���G��'HU�3HUVRQHQ��RGHU�6DFKVFKDGHQ�PX��ÄEHL�GHP�%HWULHE�GHV�.UDIWIDKU]HXJV³�
YHUXUVDFKW�ZRUGHQ�VHLQ��'LHVHV�.ULWHULXP�EHVFKUHLEW�GLH�EHVRQGHUH�%HWULHEVJHIDKU��GLH�
GLH�YHUVFKXOGHQVXQDEKlQJLJH�+DIWXQJ�OHJLWLPLHUW��XQG�LVW�]XP�6FKXW]�GHU�9HUNHKUVWHLO�
QHKPHU�ZHLW�DXV]XOHJHQ�����
�

$OV�%HWULHEVJHIDKU�GHV�.UDIWIDKU]HXJV�VLQG�]XQlFKVW�GLH�(QWIDOWXQJ�YRQ�*HVFKZLQ�
GLJNHLW�XQG�GHU�%UHPVZHJ�DQ]XVHKHQ��$QJHVLFKWV�GHU�=XQDKPH�GHV�.UDIWIDKU]HXJ�
YHUNHKUV� LVW� GLH� 5HFKWVSUHFKXQJ� MHGRFK� GD]X��EHUJHJDQJHQ�� QLFKW� QXU� GDV� EHZHJWH�
)DKU]HXJ�� VRQGHUQ� DXFK�GDV� UXKHQGH�)DKU]HXJ� DOV� JHIlKUOLFK� DQ]XVHKHQ�� VRODQJH�
HV�VLFK�LP�6WUD�HQYHUNHKU�VHOEVW�EHILQGHW��6R�NDQQ�HLQ�DXI�GHU�+DXSWVWUD�H�OLHJHQJH�
EOLHEHQHV�)DKU]HXJ�HLQH�JU|�HUH�*HIDKU��$XIIDKUXQIDOO�HWF���ELOGHQ�DOV�HLQ�LP�IOLH�HQ�
GHQ�9HUNHKU�EHILQGOLFKHV�6WDGWIDKU]HXJ��'DV�JOHLFKH�JLOW�KLQVLFKWOLFK�GHV�%H��XQG�(QW�
ODGHQV�YRQ�.I]��(LQH�%HU�KUXQJ�GHV�9HUXUVDFKHUIDKU]HXJV�PLW�GHP�*HVFKlGLJWHQIDKU�

����������������������������������������������������
���9JO��%*+=���������������
���%*+=����������
���%*+�9HUV5������������'HXWVFK�$KUHQV��'HOLNWVUHFKW��5Q������
���9JO��%*+=��������������������������������������=X�GHQ�IROJHQGHQ�)DOOJUXSSHQ�YJO��'HXWVFK�$KUHQV��
'HOLNWVUHFKW��5Q������0HGLFXV��%5��5Q������%UR[�:DONHU�������5Q����



� ��

]HXJ� LVW� QLFKW� HUIRUGHUOLFK���� 'HQQ� DXFK� ZHQQ� NHLQH� %HU�KUXQJ� VWDWWJHIXQGHQ� KDW��
NDQQ�HV�VLFK�XP�HLQHQ�8QIDOO�EHLP�%HWULHE�HLQHV�)DKU]HXJHV�JHKDQGHOW�KDEHQ��HWZD�
ZHQQ�HLQ�0RWRUUDGIDKUHU�HLQHP�GLH�9RUIDKUW�PL�DFKWHQGHQ�$XWR�DXVZHLFKHQ�PX��XQG�
GDEHL�VW�U]W���

1LFKW�XP�GHQ�%HWULHE�HLQHV�.UDIWIDKU]HXJV�KDQGHOW�HV�VLFK�MHGRFK��ZHQQ�HLQ�3NZ�RK�
QH�HLJHQH�0RWRUNUDIW�GXUFK�HLQH�DXWRPDWLVFKH�:DVFKDQODJH�JH]RJHQ�ZLUG�RGHU�ZHQQ�
HLQ� %DXVWHOOHQIDKU]HXJ� DXI� HLQHU� DEJHVFKORVVHQHQ� %DXVWHOOH� IlKUW�� $XFK� ZHQQ� HLQH�
6RQGHUIXQNWLRQ�GHV�)DKU]HXJV�DOV�$UEHLWVPDVFKLQH�GRPLQLHUW��7DQNZDJHQ�I�OOW�+HL]|O�
LQ�HLQHQ�(UGWDQN���KDQGHOW�HV�VLFK�QLFKW�XP�GHQ�%HWULHE�HLQHV�.UDIWIDKU]HXJV����ZRKO�
DEHU�ZHQQ�6WUHXJXW�DXV�HLQHP�6WUHXNUDIWIDKU]HXJ�DXVJHZRUIHQ�ZLUG����

�

,VW�QDFK�GHQ�R�J��0D�VWlEHQ�GLH�%HWULHEVJHIDKU�]X�EHMDKHQ��PX��VLFK�GLHVH�DXFK��lKQ�
OLFK� GHP� WDWEHVWDQGVVSH]LILVFKHQ� *HIDKU]XVDPPHQKDQJ� EHL� GHQ� HUIROJVTXDOLIL]LHUWHQ�
'HOLNWHQ� LP� 6WUDIUHFKW�� JHUDGH� LP� 6FKDGHQVHLQWULWW� YHUZLUNOLFKW� KDEHQ�� $QGHUQIDOOV�
ZlUH�GLH�YHUVFKXOGHQVXQDEKlQJLJH�+DIWXQJ�NDXP�]X�UHFKWIHUWLJHQ��'HU�8QIDOO�PX��LQ�
HLQHP�XQPLWWHOEDUHQ��|UWOLFKHQ�XQG�]HLWOLFKHQ�=XVDPPHQKDQJ�PLW�GHQ�%HWULHEVYRUJlQ�
JHQ�RGHU�PLW�EHVWLPPWHQ�%HWULHEVHLQULFKWXQJHQ�GHV�)DKU]HXJV�VWHKHQ����
�

���$XVVFKOX��GHU�+DOWHUKDIWXQJ�

���D�� 'LH� *HIlKUGXQJVKDIWXQJ� GHV� .UDIWIDKU]HXJKDOWHUV� LVW� ]XQlFKVW� DXVJHVFKORVVHQ��
ZHQQ� GHU� 8QIDOO� GXUFK�K|KHUH� *HZDOW� YHUXUVDFKW� ZXUGH� ��� �� $EV�� �� 6W9*��� =XP�
%HJULII�XQG�]XU�+HUOHLWXQJ�GHV�%HJULIIV�YJO��REHQ��$Q�GLHVHU�6WHOOH�VROO�OHGLJOLFK�GLH�YRP�
*HVHW]JHEHU�IRUPXOLHUWH�'HILQLWLRQ�GHU�K|KHUHQ�*HZDOW�ZLHGHUKROW�ZHUGHQ��
�

+|KHUH� *HZDOW� LVW� HLQ� EHWULHEVIUHPGHV�� YRQ� DX�HQ� GXUFK� HOHPHQWDUH� 1DWXUNUlIWH�
RGHU�GXUFK�+DQGOXQJHQ�GULWWHU�3HUVRQHQ�KHUEHLJHI�KUWHV�(UHLJQLV��GDV�QDFK�PHQVFKOL�
FKHU�(LQVLFKW�XQG�(UIDKUXQJ�XQYRUKHUVHKEDU�LVW��PLW�ZLUWVFKDIWOLFK�HUWUlJOLFKHQ�0LWWHOQ�
DXFK�GXUFK�GLH�lX�HUVWH��QDFK�GHU�6DFKODJH�YHUQ�QIWLJHUZHLVH�]X�HUZDUWHQGH�6RUJIDOW��
QLFKW� YHUK�WHW� RGHU�XQVFKlGOLFK�JHPDFKW�ZHUGHQ� NDQQ�XQG�DXFK�QLFKW�ZHJHQ� VHLQHU�
+lXILJNHLW�LQ�.DXI�]X�QHKPHQ�LVW��
�

/LHJW�HLQ�+DIWXQJVDXVVFKOX��ZHJHQ�K|KHUHU�*HZDOW�YRU��JLOW�GLHVHU�VHOEVWYHUVWlQGOLFK�
DXFK� I�U�GLH��YHUVFKXOGHQVDEKlQJLJH��)DKUHUKDIWXQJ�QDFK������6W9*��'HQQ�EHL�9RU�
OLHJHQ�YRQ�K|KHUHU�*HZDOW�ZLUG�GHU�8QIDOO�NDXP�YHUVFKXOGHW�VHLQ���

�

���E��'LH�+DOWHUKDIWXQJ� LVW�JOHLFKIDOOV� DXVJHVFKORVVHQ��ZHQQ� MHPDQG��GHU�ZHGHU�EHLP�
+DOWHU� DQJHVWHOOW� LVW� QRFK� GDV� )DKU]HXJ� RGHU� GHQ� $QKlQJHU� YRQ� GLHVHP� �EHUODVVHQ�
JHNRPPHQ�KDW��GDV�)DKU]HXJ�RGHU�GHQ�$QKlQJHU�RKQH�:LVVHQ�XQG�:ROOHQ�GHV�)DKU�
]HXJKDOWHUV� EHQXW]W� �VRJ�� 6FKZDU]IDKUW�� XQG� GLHVHU� GLH� )UHPGQXW]XQJ� DXFK� QLFKW�
GXUFK� VHLQ� 9HUVFKXOGHQ� �6WHFNHQODVVHQ� GHV� 6FKO�VVHOV� R�l��� HUP|JOLFKW� KDW� �YJO�� �� ��
$EV����6W9*����
�

���F�� 'HV� ZHLWHUHQ� LVW� GLH� *HIlKUGXQJVKDIWXQJ� QDFK� �� �� $EV�� �� 6W9*� LQ� IROJHQGHQ��
JHVHW]OLFK�IHVWJHOHJWHQ�)lOOHQ�DXVJHVFKORVVHQ��

����������������������������������������������������
���9JO��%*+�1-:����������II���1-:������������I��
���%*+�1-:�������������%*+�9HUV5������������
���%*+=��������������'HXWVFK�$KUHQV��'HOLNWVUHFKW��5Q������0HGLFXV��%5��5Q������
���%UR[�:DONHU�������5Q����
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Ö� 'DV� 9HUXUVDFKHUIDKU]HXJ� �XQG� GHU� PLW� LKP� YHUEXQGHQH� $QKlQJHU�� KDW� QXU� HLQH�
+|FKVWJHVFKZLQGLJNHLW�YRQ����NP�K������1U����6W9*���

Ö� 'HU�9HUOHW]WH�ZDU�EHL�GHP�%HWULHE�GHV�.UDIWIDKU]HXJV�RGHU�$QKlQJHUV�WlWLJ������1U����
6W9*���]�%��DOV�$UEHLWQHKPHU��DEHU�DXFK�DOV�IUHLZLOOLJHU�+HOIHU���

Ö� %HVFKlGLJW�ZRUGHQ�LVW�HLQH�6DFKH��GLH�GXUFK�GDV�.I]�RGHU�GXUFK�GHQ�$QKlQJHU�EHI|U�
GHUW�ZRUGHQ�LVW��HV�VHL�GHQQ��GD��HLQH�EHI|UGHUWH�3HUVRQ�GLH�6DFKH�DQ�VLFK�WUlJW�RGHU�
PLW�VLFK�I�KUW������1U����6W9*����

Ö� 'HU�9HUOHW]WH�KDW�GHQ�8QIDOO�E]Z��6FKDGHQ�QLFKW�UHFKW]HLWLJ�EHLP�(UVDW]SIOLFKWLJHQ�
DQJH]HLJW�������6W9*���

�
���G��6FKOLH�OLFK�HQWKlOW�GDV�*HVHW]�GLH�0|JOLFKNHLW�HLQHV�YHUWUDJOLFK�YHUHLQEDUWHQ�+DI�
WXQJVVDXVFKOXVVHV��

Ö� :DU� GHU� 9HUOHW]WH� HLQ� ,QVDVVH� GHV� .UDIWIDKU]HXJHV� XQG� KDQGHOWH� HV� VLFK� XP� HLQH�����
XQHQWJHOWOLFKH��QLFKW�JHVFKlIWVPl�LJH�3HUVRQHQEHI|UGHUXQJ��NDQQ�GLH�9HUSIOLFK�
WXQJ� ]XP�6FKDGHQVHUVDW]� GXUFK�9HUHLQEDUXQJ� DXVJHVFKORVVHQ� RGHU� EHVFKUlQNW�ZHU�
GHQ��8PNHKUVFKOX��DXV����D�6����6W9*���

Ö� 'HPJHJHQ�EHU�NDQQ�GLH�+DIWXQJ�GHV�+DOWHUV�ZHJHQ�7|WXQJ�RGHU�9HUOHW]XQJ�HQWJHOW�
OLFK��JHVFKlIWVPl�LJ� EHI|UGHUWHU�3HUVRQHQ�QLFKW�GXUFK�9HUHLQEDUXQJ�DXVJHVFKORV�
VHQ�RGHU�EHVFKUlQNW�ZHUGHQ�����D�6����6W9*���

�

���+DIWXQJVXPIDQJ�XQG�'LUHNWDQVSUXFK��

���D��'HU�8PIDQJ�GHV�6FKDGHQVHUVDW]DQVSUXFKV� DXV� �� ��$EV�� ��6W9*� LVW� LQ� ������ II��
6W9*�JHUHJHOW��1DFK�����������6W9*�VLQG�EHL�7|WXQJ�RGHU�9HUOHW]XQJ�HLQHV�0HQVFKHQ�
QXU�EHVWLPPWH��LQ�GHQ�%HVWLPPXQJHQ�EHVFKULHEHQH��6FKlGHQ�]X�HUVHW]HQ��0LW�,QNUDIW�
WUHWHQ�GHV�6FKbQG*�DP������������EHVWHKW�QDFK�GHP�QXQ�JHOWHQGHQ������6����6W9*�
DXFK�EHL�GHU�*HIlKUGXQJVKDIWXQJ�QDFK�����$EV����6W9*�HLQ�(QWVFKlGLJXQJVDQVSUXFK�
I�U� LPPDWHULHOOH� 6FKlGHQ� DXIJUXQG� GHV� JOHLFK]HLWLJ� LQ� .UDIW� JHWUHWHQHQ� QHXHQ� �� ����
$EV�� �� %*%�� 'LHVHU� (QWVFKlGLJXQJVDQVSUXFK� LVW� LQVEHVRQGHUH� DXI�6FKPHU]HQVJHOG�
JHULFKWHW��,P��EULJHQ�VLQG�GLH�6FKDGHQVHUVDW]DQVSU�FKH�QDFK�GHP�6W9*�DXI�+|FKVW�
EHWUlJH�EHVFKUlQNW��YJO�������6W9*�I�U�GLH�ÄQRUPDOH³�+DOWHUKDIWXQJ�XQG�����D�6W9*�
I�U� *HIDKUJXWWUDQVSRUWH���:XUGHQ� EHL� HLQHP� .UDIWIDKU]HXJXQIDOO�PHKUHUH� JHVFKlGLJW�
XQG� �EHUVWHLJHQ� GLH� $QVSU�FKH� ]XVDPPHQ� GLH� +DIWXQJVVXPPH�� VLQG� GLH� $QVSU�FKH�
GHU�*HVFKlGLJWHQ�YHUKlOWQLVPl�LJ�KHUDE]XVHW]HQ��YJO�������$EV����6W9*���
�

%HLVSLHO��5DGRZDQ�LVW�%HUXIVNUDIWIDKUHU�XQG�WUDQVSRUWLHUW�PLW�VHLQHP�/NZ�*HIDKUJ��
WHU� �LQVEHVRQGHUH� +HL]|O��� $OV� HU� ZlKUHQG� GHU� )DKUW� SO|W]OLFK� XQG� XQHUZDUWHW� RKQ�
PlFKWLJ�ZLUG�� UDVW� GHU� /NZ�XQJHEUHPVW� LQ� HLQHQ�9RUJDUWHQ� XQG� NLSSW� DXI� GLH� 6HLWH��
$XV�GHP�7DQN�HQWZHLFKHQ�������/LWHU�+HL]|O��GLH�LQ�GDV�(UGUHLFK�VLFNHUQ��'LH�(QWVRU�
JXQJV��XQG�:LHGHUKHUVWHOOXQJVNRVWHQ�EHODXIHQ�VLFK�DXI�����������;���

+LHU� LVW� 5� DOV� +DOWHU� JHP�� �� �� $EV�� �� 6W9*� KDIWEDU�� 'HU� 8PIDQJ� GHV� ]X� OHLVWHQGHQ�
6FKDGHQVHUVDW]HV�ULFKWHW�VLFK�QDFK�����D�$EV����6����1U����6W9*��'D�GLHVH�9RUVFKULIW�
HLQH� +DIWXQJVK|FKVWJUHQ]H� YRQ� ��0LR�;� YRUVLHKW� XQG� VLFK� GHU� YRUOLHJHQGH� 6FKDGHQ�
XQWHUKDOE�GLHVHU�*UHQ]H�EHZHJW�� LVW�6FKDGHQVHUVDW]� LQ�GHU�JHOWHQG�JHPDFKWHQ�+|KH�
]X�OHLVWHQ��6ROOWH�5�HLQ�9HUVFKXOGHQ�WUHIIHQ��LVW�HU�NXPXODWLY�DXV������6W9*�XQG�������
%*%�KDIWEDU��LQ�EH]XJ�DXI�������%*%�LQVRZHLW�NODUVWHOOHQG������6W9*���



� ���

���E��(LQH�%HVRQGHUKHLW�ELOGHW�GHU�DXV�GHP�IUDQ]|VLVFKHQ�5HFKW��EHUQRPPHQH�'LUHNW�
DQVSUXFK� GHV�9HUOHW]WHQ�JHJHQ�GHQ�.UDIWIDKU]HXJYHUVLFKHUHU�QDFK�����3IO9*��'LHVH�
9RUVFKULIW� VWHKW� LP�=XVDPPHQKDQJ�PLW�����3IO9*��ZRQDFK�GHU�+DOWHU�YHUSIOLFKWHW� LVW��
HLQH�+DIWSIOLFKWYHUVLFKHUXQJ�DE]XVFKOLH�HQ��'DPLW�VROO�GDV�5LVLNR�GHU�=DKOXQJVXQ�
IlKLJNHLW� GHV� +DOWHUV� LP� 6FKDGHQVIDOO� YHUPLHGHQ� XQG� GHQ� 9HUNHKUVRSIHUQ� HLQH� 0LQ�
GHVWYHUVRUJXQJ� JDUDQWLHUW� ZHUGHQ�� 'D� GHU� 'LUHNWDQVSUXFK� GHV� *HVFKlGLJWHQ� JHJHQ�
GHQ� 9HUVLFKHUHU� GLH� $QVSU�FKH� JHJHQ� +DOWHU� XQG� )DKUHU� QLFKW� DXVVFKOLH�W�� VWHOOW� GHU�
'LUHNWDQVSUXFK�HLQHQ�)DOO�GHV�JHVHW]OLFK�DQJHRUGQHWHQ�6FKXOGEHLWULWWV�GDU��+DOWHU�E]Z��
)DKUHU�XQG�9HUVLFKHUHU�KDIWHQ�DOV�*HVDPWVFKXOGQHU������1U����3IO9*��,P�,QQHQYHUKlOW�
QLV�KDW�GHU�9HUVLFKHUHU�UHJHOPl�LJ�DOOHLQ�]X�OHLVWHQ��ZLH�HV�GHP�9HUWUDJ�HQWVSULFKW������
1U����3IO9*��,Q�GHU�3UD[LV�ZHUGHQ�+DOWHU��)DKUHU�XQG�9HUVLFKHUHU�UHJHOPl�LJ�JHPHLQ�
VDP�YHUNODJW��'DV�KDW�I�U�GHQ�9HUOHW]WHQ�GHQ�9RUWHLO��GD��)DKUHU�XQG�+DOWHU��GD�6WUHLW�
JHQRVVHQ��QLFKW�DOV�=HXJH�DXVVDJHQ��VRQGHUQ�QXU�XQWHU�HUVFKZHUWHQ�%HGLQJXQJHQ�DOV�
3DUWHL�YHUQRPPHQ�ZHUGHQ�N|QQHQ����
�

���0LWYHUVFKXOGHQ�GHV�9HUOHW]WHQ��

���D��*HP������6W9*�ILQGHW�GLH�9RUVFKULIW�GHV�������%*%�PLW�GHU�0D�JDEH�$QZHQGXQJ��
GD�� LP� )DOO� GHU� %HVFKlGLJXQJ� HLQHU� 6DFKH� GDV� 9HUVFKXOGHQ� GHVMHQLJHQ�� GHU� GLH� WDW�
VlFKOLFKH� *HZDOW� �EHU� GLH� 6DFKH� DXVJH�EW� KDW�� GHP� 9HUVFKXOGHQ� GHV� *HVFKlGLJWHQ�
JOHLFKVWHKW��=X�EHDFKWHQ� LVW� MHGRFK��GD��ZHQQ�GHU�+DOWHU������$EV����6W9*��RGHU�GHU�
)DKUHU�������$EV����6W9*��ZHJHQ�9RUOLHJHQV�YRQ�K|KHUHU�*HZDOW�QLFKW�HUVDW]SIOLFKWLJ�
VLQG������6W9*�XQG�GDPLW�������%*%�QLFKW�HLQJUHLIHQ���

�

���E��)�U�GLH�+DIWXQJ�YRQ�.LQGHUQ�YRU�9ROOHQGXQJ�GHV�����/HEHQVMDKUHV�EHL�8QIlOOHQ�
PLW�.UDIWIDKU]HXJHQ� LVW�GHU�+DIWXQJVVFKOX���XQG�VRPLW�DXFK�GDV�0LWYHUVFKXOGHQ�QDFK�
������%*%��QDFK�GHP�QHXHQ�������$EV����%*%�]X�EHDFKWHQ��

1DFK�GLHVHP�VSH]LHOOHQ�DOWHUVEHGLQJWHQ�=XUHFKQXQJVDXVVFKOX��GHU���ELV����-lKULJHQ�
I�U�XQYRUVlW]OLFKH�9HUOHW]XQJHQ� LP�6WUD�HQ���6FKLHQHQ��XQG�6FKZHEHEDKQYHUNHKU�VROO�
QHXHUHQ�(UNHQQWQLVVHQ�GHU�(QWZLFNOXQJVSV\FKRORJLH�5HFKQXQJ�JHWUDJHQ�ZHUGHQ��QDFK�
GHQHQ�.LQGHU�IU�KHVWHQV�DE�9ROOHQGXQJ�GHV�����/HEHQVMDKUHV� LP�6WDQGH�VLQG��GLH�EH�
VRQGHUHQ�*HIDKUHQ�GHV�PRWRULVLHUWHQ�6WUD�HQYHUNHKUV�]X�HUNHQQHQ�RGHU� VLFK�GHQ�(U�
NHQQWQLVVHQ�HQWVSUHFKHQG� ]X� YHUKDOWHQ�� LQVEHVRQGHUH�ZHLO� GLH� )lKLJNHLW� ]XU� ULFKWLJHQ�
(LQVFKlW]XQJ�YRQ�(QWIHUQXQJHQ�XQG�*HVFKZLQGLJNHLWHQ�IHKOW�VRZLH�NLQGOLFKH�(LJHQKHL�
WHQ� HLQHP� YHUNHKUVJHUHFKWHQ� 9HUKDOWHQ� HQWJHJHQVWHKHQ�� +DQGHOW� GHU� PD[LPDO� ��M�
lKULJH�DOVR�XQYRUVlW]OLFK��NRPPW�DXFK�HLQ�0LWYHUVFKXOGHQ�L�6�G��������%*%�QLFKW�LQ�%H�
WUDFKW��'LH�YRUVlW]OLFKH�9HUOHW]XQJ�YRQ�5HFKWVJ�WHUQ��XQG�GDPLW�GDV�YRUVlW]OLFKH�0LW�
YHUVFKXOGHQ��LVW�GDJHJHQ�YRQ�GHP�$XVVFKOX�WDWEHVWDQG�GHV�������$EV����%*%�DXVJH�
QRPPHQ� ZRUGHQ�� 'HU� ��-lKULJH�� GHU� YRUVlW]OLFK� ]X� HLQHP� 8QIDOOJHVFKHKHQ� EHLWUlJW��
VROO�QLFKW�XQWHU�GHP�$VSHNW�GHU�IHKOHQGHQ�9HUVFKXOGHQVIlKLJNHLW�YRP�9RUZXUI�GHV�0LW�
YHUVFKXOGHQV�EHIUHLW�ZHUGHQ�N|QQHQ�
�
�

����������������������������������������������������
���9JO��'HXWVFK�$KUHQV��'HOLNWVUHFKW��5Q������
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���.RQNXUUHQ]HQ��

�����6W9*�VWHOOW�NODU��GD��6FKDGHQVHUVDW]DQVSU�FKH�QDFK�GHP�%*%�RGHU�DXV�DQGHUHQ�
*HVHW]HQ�GXUFK� GLH�$QVSU�FKH�QDFK�GHP�6W9*�QLFKW� DXVJHVFKORVVHQ�ZHUGHQ���� 7ULIIW�
GHQ� +DOWHU� RGHU� )DKUHU� DOVR� HLQ� 9HUVFKXOGHQ�� NRPPW� QHEHQ� GHU� +DIWXQJ� QDFK� GHP�
6W9*�HLQH�6FKDGHQVHUVDW]SIOLFKW�DXV��������II��%*%�XQG�X�8��DXFK�DXV�������$EV����
%*%�LQ�%HWUDFKW����'LHVH�(UNHQQWQLV� LVW�QLFKW�QXU�I�U�GLH�)DOOEHDUEHLWXQJ�ZLFKWLJ��ZHLO�
GRUW� DOOH� $QVSU�FKH� ]X� SU�IHQ� VLQG��� VRQGHUQ� DXFK� GDQQ�� ZHQQ� GLH� LQ� GHQ� *HIlKU�
GXQJVKDIWXQJVWDWEHVWlQGHQ� IL[LHUWHQ� +DIWXQJVK|FKVWJUHQ]HQ� �EHUVFKULWWHQ� ZHUGHQ�
�������NHQQW�NHLQH�+DIWXQJVK|FKVWJUHQ]H����

�

���$XVJOHLFKVSIOLFKW�PHKUHUHU�+DIWSIOLFKWLJHU�

:LUG�HLQ�6FKDGHQ�GXUFK�PHKUHUH�.UDIWIDKU]HXJH�YHUXUVDFKW�XQG�VLQG�DOOH�+DOWHU�]XP�
(UVDW]� YHUSIOLFKWHW�� KDIWHQ� GLHVH� XQWHU� GHQ� 9RUDXVVHW]XQJHQ� GHV� �� ��� 6W9*� DOV� *H�
VDPWVFKXOGQHU���

�
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