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���,,��1LFKW�YRQ�������HUID�W�VLQG�:HUWXUWHLOH��0HLQXQJVlX�HUXQJHQ��5HFKWVDQVLFK�
WHQ�XQG�N�QIWLJH�*HVFKHKQLVVH�� GD� QDFK�GHU� .RQ]HSWLRQ� GHV�*HVHW]JHEHUV� LQVEH�
VRQGHUH�GHUMHQLJH��GHU�VLFK�DXI�:HUWXUWHLOH�YHUOl�W��ZHQLJHU�VFKXW]Z�UGLJ�LVW��'DKHU�LVW�
LQ�]ZHLIHOKDIWHQ�)lOOHQ�HLQH�$EJUHQ]XQJ�YRU]XQHKPHQ����
�

Ö� hEHU� 7DWVDFKHQ� ZLUG� LQIRUPLHUW�� (V� NRPPHQ� lX�HUH� XQG� LQQHUH� 7DWVDFKHQ� LQ� %H�
WUDFKW��bX�HUH�7DWVDFKHQ�VLQG�GLH�LQ�GHU�'HILQLWLRQ�EHVFKULHEHQHQ�lX�HUHQ�(UHLJQLV�
VH�RGHU�=XVWlQGH�ZLH�EVSZ��GLH�=DKOXQJVXQIlKLJNHLW��GLH�+HUNXQIW�RGHU�GLH�%HVFKDI�
IHQKHLW�HLQHU�6DFKH�RGHU�GDV�$OWHU��DXFK�HLQHU�3HUVRQ���$OV�LQQHUH�7DWVDFKHQ�NRP�
PHQ�LQVEHVRQGHUH�hEHU]HXJXQJHQ��.HQQWQLVVH�XQG�$EVLFKWHQ�LQ�%HWUDFKW��'D]X�]lKOW�
EVSZ�� GLH� hEHU]HXJXQJ�� WURW]� JHJHQZlUWLJHU� =DKOXQJVXQIlKLJNHLW� HLQH� /HLVWXQJ� WHU�
PLQJHUHFKW�]X�HUEULQJHQ��DOVR�GLH�=DKOXQJVZLOOLJNHLW����
'LH�7DWVDFKH�PX��GHU�*HJHQZDUW�RGHU�GHU�9HUJDQJHQKHLW�DQJHK|UHQ��6R�LVW�EVSZ��
EHLP�.UHGLWNDXI�RGHU�'DUOHKHQ�]ZDU�GLH�]XN�QIWLJH�=DKOXQJVIlKLJNHLW�NHLQH�7DWVDFKH�
LP�GDUJHOHJWHQ�6LQQ��ZRKO�DEHU�GLH�JHJHQZlUWLJH�hEHU]HXJXQJ�GHV�.lXIHUV�RGHU�'DU�
OHKHQVQHKPHUV�YRQ�GLHVHU�N�QIWLJHQ�)lKLJNHLW�RGHU�GHVVHQ�$EVLFKW�RGHU�%HUHLWVFKDIW�
]X�VSlWHUHU�=DKOXQJ���

%HLVSLHO��.XQLJXQGH�QLPPW�HLQHQ�3ULYDWNUHGLW�DXI��������%*%��XQG�HUNOlUW�GHP�.UH�
GLWJHEHU�JXWJOlXELJ��GD��VLH�GLH�9DOXWD�EHL�)lOOLJNHLW�]XU�FN]DKOHQ�N|QQH��+LHU�WlXVFKW�
.�QLFKW��EHU�HLQH�7DWVDFKH�L�6�G��������6W*%��GD�GHU�=HLWSXQNW�GHU�5�FN]DKOXQJ�LQ�GHU�
=XNXQIW� OLHJW��(WZDV�DQGHUHV�JLOW��ZHQQ�.�VFKRQ� LP�=HLWSXQNW�GHV�9HUWUDJVVFKOXVVHV�
QLFKW� GLH� $EVLFKW� KDW�� LKUHU� 5�FN]DKOXQJVSIOLFKW� QDFK]XNRPPHQ� RGHU� ZHL��� GD�� VLH�
GLHV�QLFKW�N|QQHQ�ZLUG��'DQQ�WlXVFKW�VLH��EHU�GLH�JHJHQZlUWLJH� LQQHUH�7DWVDFKH�GHU�
=DKOXQJVZLOOLJNHLW�E]Z���EHU�GLH�JHJHQZlUWLJH�lX�HUH�7DWVDFKH�GHU��ZHQQ�DXFK�N�QI�
WLJHQ��=DKOXQJVIlKLJNHLW���

*HQHUHOO�Ol�W�VLFK�VDJHQ��GD��DOOH�%H]XJVSXQNWH��GLH�LQ�GHU�=XNXQIW�OLHJHQ��QRFK�NHLQH�
7DWVDFKHQ�VLQG��HV�VHL�GHQQ��GD��1DWXUJHVHW]H�GDV�VLFKHUH�(LQWUHWHQ�EHVWLPPHQ��

:HLWHUH�%HLVSLHOH�JHJHQZlUWLJHU�7DWVDFKHQ��EHU�]XN�QIWLJH�(UHLJQLVVH����

���� :HU�HLQH�HQWJHOWOLFKH��9RU��/HLVWXQJ��:DUHQNDXI��7DQNHQ��%HZLUWXQJ�HWF���LQ�$Q�
VSUXFK� QLPPW�� HUNOlUW� DOOHLQ� LQ� GHU� NRPPHQWDUORVHQ� ,QDQVSUXFKQDKPH� NRQNOX�
GHQW��]DKOXQJVIlKLJ�XQG�]DKOXQJVZLOOLJ�]X�VHLQ��

���� :HU�GDV�(LQWUHWHQ�HLQHU�EDOGLJHQ�6RQQHQILQVWHUQLV�YRUVSLHJHOW��XP�6SH]LDOJOlVHU�
]X�YHUNDXIHQ��WlXVFKW��EHU�JHJHQZlUWLJH�7DWVDFKHQ��ZHLO�GLH�N�QIWLJH�6RQQHQILQ�
VWHUQLV�EHUHLWV�MHW]W�HLQH�EHVWLPPWH�.RQVWHOODWLRQ�GHU�*HVWLUQH�YRUDXVVHW]W��

��
Ö� :HUWXUWHLOH�JHEHQ�GDJHJHQ�OHGLJOLFK�GLH�SHUV|QOLFKH�$XIIDVVXQJ��ZLH�HWZD�GLH�HLJH�

QH�5HFKWVDXIIDVVXQJ��ZLHGHU���
�

���,,,��'LH�$EJUHQ]XQJ� ]ZLVFKHQ� 7DWVDFKHQEHKDXSWXQJHQ� XQG�:HUWXUWHLOHQ� LVW� IOLH�
�HQG��0D�JHEHQG�LVW��RE�GHU�6LQQ�GHU�bX�HUXQJ�HLQHQ�QDFKSU�IEDUHQ�.HUQ�HUJLEW��6R�
ZHUGHQ�YRQ�GHU�9HUNHKUVDQVFKDXXQJ�EVSZ��bX�HUXQJHQ� LP�%HUHLFK�GHU�:HUEXQJ�RIW�
DOV��EHUWULHEHQ��XQG�GDPLW�JUGV��DOV�EOR�H�:HUWXUWHLOH�DQJHVHKHQ��(QWKlOW�GLH�:HUEXQJ�
DEHU��EHUWULHEHQH� $QSUHLVXQJHQ� RGHU� VWHOOW�PDUNWVFKUHLHULVFKH� 5HNODPH� GDU��
NDQQ�VLH�GHP��*HJHQ��%HZHLV�]XJlQJOLFK�VHLQ�XQG�GHQ�%HWUXJVWDWEHVWDQG�HUI�OOHQ���
�
�
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%HLVSLHO�� :LJDQG� LVW� +DQGHOVYHUWUHWHU� I�U� +HLPVSRUWJHUlWH�� 9RUPLWWDJV� VWDWWHW� HU�
+DXVEHVXFKH�DE�XQG�EHVFKUHLEW� LQ�GLHVHP�5DKPHQ�GLH�)XQNWLRQDOLWlW� HLQHV�YRQ� LKP�
DQJHERWHQHQ�Ä)LWQH�JHUlWV³��(LQ����PLQ�WLJHV��WlJOLFKHV�7UDLQLQJ�YHUVFKDIIH�GHP�%H�
QXW]HU�EHUHLWV�QDFK���0RQDWHQ�HLQH�)LJXU�ZLH�$UQROG�6FKZDU]HQHJJHU���
,Q� )lOOHQ�GLHVHU� $UW� YHUEOHLEW� QDFK�$XIIDVVXQJ�GHV�%*+� WURW]� GHU� �EHUWULHEHQHQ�$Q�
SUHLVXQJ� HLQ� QDFKSU�IEDUHU� .HUQ�� VR� GD�� QDFK� GHU� 9HUNHKUVDXIIDVVXQJ� HLQH� 7DWVD�
FKHQEHKDXSWXQJ�L�6�G��������YRUOLHJH���)ROJW�PDQ�GLHVHU�$XIIDVVXQJ��G�UIWH�DXFK�GLH�
PD�ORV� �EHUWULHEHQH� XQG� PDUNWVFKUHLHULVFKH� $XVVDJH� HLQLJHU� SULYDWHU� 5HSHWLWRUHQ�
Ä2KQH�XQV�LVW�GDV�([DPHQ�QLFKW�]X�VFKDIIHQ³�QLFKW�PHKU�GHU�HUODXEWHQ�*HVFKlIWVW�FK�
WLJNHLW��VRQGHUQ�GHP�7DWEHVWDQG�GHV�������XQWHUIDOOHQ��

�

:LUG�GLH��EHUWULHEHQH�$QSUHLVXQJ�E]Z��GLH�PDUNWVFKUHLHULVFKH�5HNODPH�HWZD�PLW�YRU�
JHVSLHJHOWHQ� 0DUNHWLQJ�8QWHUVXFKXQJHQ� VRJDU� QRFK� XQWHUPDXHUW�� OLHJW� QDFK� $XIIDV�
VXQJ� GHV� %*+� LQ� MHGHP�)DOO� HLQH� 7lXVFKXQJ� L�6�G�� �� ���� YRU��'LH� 5HFKWVDXIIDVVXQJ�
GHV�%*+�OHLGHW�GRFK�LQVJHVDPW�DQ�HLQHU�UHFKWVWHFKQLVFKHQ�6FKZlFKH��6LH�YHUNHQQW�GLH�
6SH]LDOUHJHOXQJ�LQ�����8:*��VWUDIEDUH�:HUEXQJ���
�

���,9�� 5HLQH�:HUWXUWHLOH� �VRZLH� 5HFKWVDXIIDVVXQJHQ�� ZHUGHQ� MHGRFK� GDQQ� DOV� 7DWVD�
FKHQEHKDXSWXQJ�EHKDQGHOW��ZHQQ�GHU�(UNOlUHQGH�HLQH�EHVRQGHUH�)DFKNRPSHWHQ]�
EHVLW]W�RGHU�DXFK�QXU�YRUWlXVFKW�XQG�GHU�(PSIlQJHU�GHU�(UNOlUXQJ��LQWHOOHNWXHOO��QLFKW�
LQ�GHU�/DJH� LVW��GLH� WDWVlFKOLFKHQ�*UXQGODJHQ�GHV�:HUWXUWHLOV� ]X��EHUSU�IHQ��� ,VW�GDV�
:HUWXUWHLO�E]Z��GLH�5HFKWVDXIIDVVXQJ�MHGRFK�VFKRQ�REMHNWLY�LQ�NHLQHU�:HLVH�JHHLJQHW��
HLQHQ� ,UUWXP� DXI� 6HLWHQ� GHV� .RPPXQLNDWLRQVSDUWQHUV� ]X� HUUHJHQ�� ZLUG� QRFK� NHLQH�
7DWVDFKHQEHKDXSWXQJ�L�6�G��������DQ]XQHKPHQ�VHLQ���
�

%HLVSLHO���6WUDIYHUWHLGLJHU�6LJPXQG�HUNOlUW� LQ�HLQHU�P�QGOLFKHQ�*HULFKWVYHUKDQGOXQJ�
ZDKUKHLWVZLGULJ�� ÄGD�� HV� PHKUHUH� *HULFKWVHQWVFKHLGXQJHQ� JHEH�� GLH� GDV� 9RUJHKHQ�
GHV� $QJHNODJWHQ� DOV� JHUHFKWIHUWLJW� DQVHKHQ�� VR� GD�� GLHVHU� IUHLJHVSURFKHQ� ZHUGHQ�
P�VVH³��'XUFK�GLHVH� �REMHNWLY�XQ]XWUHIIHQGH��%HKDXSWXQJ�N|QQWH�VLFK�6�ZHJHQ�YHU�
VXFKWHQ�3UR]H�EHWUXJV��������������VWUDIEDU�JHPDFKW�KDEHQ��'RFK�QDFK�$XIIDVVXQJ�
GHV� 2/*� .REOHQ]� ZLUG� NHLQ� 5LFKWHU� HLQH� VROFKH� %HKDXSWXQJ� VHLQHU� 8UWHLOVILQGXQJ�
]XJUXQGH� OHJHQ�� 'HQQ� MHGHU� 5LFKWHU� VHL� GD]X� YHUSIOLFKWHW�� GHQ� LKP� YRUJHWUDJHQHQ�
6DFKYHUKDOW� LQ� UHFKWOLFKHU�+LQVLFKW�]X��EHUSU�IHQ��'LH�%HKDXSWXQJ�GHV�6�VHL�GHVKDOE�
VFKRQ�LQ�REMHNWLYHU�+LQVLFKW� LQ�NHLQHU�:HLVH�JHHLJQHW�JHZHVHQ��EHL�GHP�]XVWlQGLJHQ�
5LFKWHU�HLQH�)HKOYRUVWHOOXQJ�KHUEHL]XI�KUHQ��6�VHL�VFKRQ�GHVKDOE�QLFKW�ZHJHQ�YHUVXFK�
WHQ�%HWUXJV�VWUDIEDU��6ROOWH�6�GLH�$EVLFKW�JHKDEW�KDEHQ��HLQHQ�3UR]H�EHWUXJ�]X�EHJH�
KHQ�� ZlUH� HU� HLQHP� VRJ�� XPJHNHKUWHQ� GLUHNWHQ� 6XEVXPWLRQVLUUWXP� HUOHJHQ�� 'LH�
ZDKQKDIWH�9RUVWHOOXQJ��HLQ�EHVWLPPWHV�9HUKDOWHQ�VHL�VWUDIEDU��EOHLEH�VWUDIORV��

�

���9��8QWHU�=XJUXQGHOHJXQJ�GHU�ELVKHULJHQ�$XVI�KUXQJHQ�]XU�7lXVFKXQJ�NDQQ�QXQ�GHU�
)UDJH� QDFKJHJDQJHQ� ZHUGHQ�� RE� LP� 5DKPHQ� HLQHU� Ä,QVHUWLRQVRIIHUWH³� HLQ� %HWUXJ�
DXFK�GXUFK�GDV�%HKDXSWHQ�HLQHU�ZDKUHQ�7DWVDFKH�DQJHQRPPHQ�ZHUGHQ�NDQQ��
�

%HLVSLHO� ��� /LHVHORWWH� KDW� M�QJVW� HLQH� %RXWLTXH� LQ� GHU� 5HFKWVIRUP� HLQHU� *PE+� JH�
JU�QGHW��(WZD�]ZHL�:RFKHQ�QDFK�9HU|IIHQWOLFKXQJ�LKUHU�)LUPHQJU�QGXQJ�LP�%XQGHV�
DQ]HLJHU� HUKlOW� VLH� HLQ� 6FKUHLEHQ� KLQVLFKWOLFK� HLQHU� ÄJHE�KUHQSIOLFKWLJHQ³� (LQWUDJXQJ�
LKUHU�)LUPD�LQ�GDV�)LUPHQUHJLVWHU��1DFK�GHP�lX�HUHQ�$QVFKHLQ�GHV�6FKUHLEHQ�XQG�HL�

����������������������������������������������������
��9JO��%*+6W���������������6FKODQNKHLWVSLOOHQIDOO��PLW�%HVSU��0�OOHU�&KULVWPDQQ��-X6�����������II��
��2/*�.REOHQ]�1-:�������������6FK�6FK�&UDPHU��������5Q����-RHFNV��������5Q�����
��9JO��2/*�.REOHQ]�1-:�������������
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QLJHQ�7H[WSDVVDJHQ�ZLH�Ä=DKOHQ�6LH�������;�XQWHU�$QJDEH�GHV�.DVVHQ]HLFKHQV�����XQ�
WHU� 9HUZHQGXQJ� GHV� YRUJHGUXFNWHQ� =DKOVFKHLQV³� JODXEW� /�� HV� KDQGHOH� VLFK� XP� HLQH�
EHK|UGOLFKH� =DKOXQJVDXIIRUGHUXQJ�� (UVW� DP� $EHQG�� DOV� LKU� )UHXQG� :LOOLEDOG� ±� HLQ�
5HFKWVUHIHUHQGDU�±� ]X�%HVXFK�NRPPW�� NOlUW� VLFK�GDV�0L�YHUVWlQGQLV�DXI��ZHLO� GLHVHU�
PHKUHUH� NOHLQJHGUXFNWH� 3DVVDJHQ� ZLH� Ä(LQWUDJXQJVRIIHUWH³�� Ä)LUPHQUHJLVWHU� *PE+³�
XQG� ÄJHE�KUHQSIOLFKWLJH� (LQWUDJXQJ� LVW� RSWLRQDO³� HUEOLFNW�� =LHPOLFK� HPS|UW� �EHU� GLH�
Ä$E]RFNHUHL³�VWHOOW�/�6WUDIDQWUDJ�ZHJHQ�YHUVXFKWHQ�%HWUXJV���
)lOOH�GLHVHU�$UW�VLQG�DEVROXW��EOLFK��'HVKDOE�ZXUGHQ�VLH�DXFK�VFKRQ�PHKUIDFK�JHULFKW�
OLFK�HQWVFKLHGHQ��'LH�5HFKWVSUHFKXQJ�OHKQW�HLQH�6WUDIEDUNHLW�GXUFKZHJ�DE��ZHQQ�VLFK�
DXV�GHP�7H[W�GHU�$Q]HLJHQ��E]Z��(LQWUDJXQJVRIIHUWH�GHU�$QJHERWVFKDUDNWHU�]ZHLIHOV�
IUHL�HUJLEW�XQG�VLH�VLFK�]XGHP�DQ� LP�*HVFKlIWVOHEHQ�HUIDKUHQH�3HUVRQHQ� ULFKWHW��'LH�
HUIRUGHUOLFKH� *HVFKlIWVHUIDKUXQJ� XQWHUVWHOOW� VLH� EHL� HLQHP� *PE+�*HVFKlIWVI�KUHU���
'HP]XIROJH�LVW�YRUOLHJHQG�HLQ�YHUVXFKWHU�%HWUXJ�]X�YHUQHLQHQ��

�

%HLVSLHO������$XFK�(EHUKDUG�KDW�VLFK�]XP�=LHO�JHVHW]W��VFKQHOO�]X�*HOG�]X�NRPPHQ��
$XV� LQVJHVDPW�����DERQQLHUWHQ�7DJHV]HLWXQJHQ� VFKQHLGHW� HU� V\VWHPDWLVFK�7RGHVDQ�
]HLJHQ�DXV�XQG��EHUVHQGHW�GHQ�$QJHK|ULJHQ�]ZHL�ELV�GUHL�7DJH�QDFK�GHP�(UVFKHLQHQ�
HLQHU� MHGHQ� $Q]HLJH� XQYHUODQJW� HLQ� DOV� ,QVHUWLRQVRIIHUWH� EH]HLFKQHWHV� 6FKUHLEHQ�� MH�
ZHLOV�]XVDPPHQ�PLW�HLQHP�WHLOZHLVH�YRUDXVJHI�OOWHQ�hEHUZHLVXQJVWUlJHU��'LH�6FKUHL�
EHQ�ZHLVHQ�YRUGHUJU�QGLJ�HLQH�9LHO]DKO�YRQ�0HUNPDOHQ�DXI��GLH�EHL�5HFKQXQJHQ� I�U�
EHUHLWV�HUEUDFKWH�/HLVWXQJHQ�W\SLVFK�VLQG��/HGLJOLFK�NOHLQJHGUXFNW�XQG�DQ�YHUVWHFNWHU�
6WHOOH� EHILQGHW� VLFK� MHZHLOV� HLQ� +LQZHLV�� GD�� QDFK� =DKOXQJ� GHV� HQWVSUHFKHQGHQ� %H�
WUDJV�GLH�7RGHVDQ]HLJH�DXFK�LP�,QWHUQHW�XQWHU�GHU�$GUHVVH�ZZZ�IDPLOLHQDQ]HLJHQ�GH�
HUVFKHLQHQ�Z�UGH��
'HU�%*+�KDW�I�U�GHQ�YRUOLHJHQGHQ�)DOO�HLQH�7lXVFKXQJVKDQGOXQJ�EHMDKW��GD�PLW�GHP�
XQDXIJHIRUGHUW�]XJHVDQGWHQ�6FKUHLEHQ�]XJOHLFK�HUNOlUW�Z�UGH��HV�KDQGOH�VLFK�XP�HLQH�
5HFKQXQJ� I�U� HLQH� EHUHLWV� DQGHUZHLWLJ� HUIROJWH� 9HU|IIHQWOLFKXQJ� GHU� 7RGHVDQ]HLJHQ��
(LQH� 7lXVFKXQJ� VHW]H� HLQH� (LQZLUNXQJ� DXI� GLH� 9RUVWHOOXQJ� GHV� *HWlXVFKWHQ� YRUDXV��
QlPOLFK�HLQ�9HUKDOWHQ�GHV�7lWHUV��GD��REMHNWLY�JHHLJQHW�XQG�VXEMHNWLY�EHVWLPPW�VHL��
EHLP�$GUHVVDWHQ�HLQH�)HKOYRUVWHOOXQJ��EHU�WDWVlFKOLFKH�8PVWlQGH�KHUYRU]XUXIHQ��'LHV�
N|QQH�VHOEVW�GDQQ�JHJHEHQ�VHLQ��ZHQQ�GLH�$GUHVVDWHQ�GHU�YRQ�GHP�$QJHNODJWHQ�YHU�
DQOD�WHQ�6FKUHLEHQ�EHL�VRUJIlOWLJHU�3U�IXQJ�GHQ�ZDKUHQ�&KDUDNWHU�VHLQHV�6FKUHLEHQV�
DOV�$QJHERW�DQVWDWW�DOV�5HFKQXQJ�HUNHQQHQ�N|QQWHQ��=XU�WDWEHVWDQGOLFKHQ�7lXVFKXQJ�
Z�UGH�HLQ�VROFKHV�9HUKDOWHQ�GDQQ��ZHQQ�GHU�7lWHU�GLH�(LJQXQJ�GHU�LQQHUOLFK�ULFKWLJHQ�
(UNOlUXQJ��HLQHQ�,UUWXP�KHUYRU]XUXIHQ��SODQPl�LJ�HLQVHW]H��ZHQQ�DOVR�GLH�,UUWXPVHU�
UHJXQJ�QLFKW�GLH�EOR�H�)ROJH��VRQGHUQ�GHU�=ZHFN�GHU�+DQGOXQJ�VHL����(UIRUGHUOLFK�VHL�
GDQQ�IUHLOLFK�GLUHNWHU�9RUVDW]��GROXV�HYHQWXDOLV�JHQ�JH�QLFKW��

6WHOOXQJQDKPH��5LFKWHW�PDQ�GHQ�%OLFN�DXI�GLH�]X�%HLVSLHO���JHIXQGHQH�/|VXQJ�GHU�
5VSU���YHUZXQGHUW�GLH�KLHU�DQ]XWUHIIHQGH�$EZHLFKXQJ��'HU�EHILQGHQGH����6HQDW�UHFKW�
IHUWLJW� GLH� XQWHUVFKLHGOLFKH� %HKDQGOXQJ� PLW� GHQ� QLFKW� YHUJOHLFKEDUHQ� =LHOJUXSSHQ��
:lKUHQG�HV�EHL�GHU�IU�KHUHQ�(QWVFKHLGXQJ�GHV�%XQGHVJHULFKWVKRIV�XP�GLH�*HVFKlIWV�
HUIDKUHQKHLW�YRQ�*HZHUEHWUHLEHQGHQ�JHJDQJHQ�VHL��KDQGHOH�HV�VLFK�YRUOLHJHQG�XP�HL�
QH�=LHOJUXSSH��EHL�GHU�DQJHVLFKWV�GHU�7UDXHUVLWXDWLRQ�YRQ�HLQHU�PDQJHOQGHQ�$XIPHUN�
VDPNHLW�LQ�JHVFKlIWOLFKHQ�'LQJHQ�DXV]XJHKHQ�VHL����

����������������������������������������������������
��%*+�16W=������������2/*�)UDQNIXUW�D�0��16W=������������/*�)UDQNIXUW�D�0��ZLVWUD�����������]XVW��
6FK�6FK�&UDPHU��������5E���G��
���,Q�$QOHKQXQJ�DQ�%*+�1-:������������II���ZLHGHUJHJHEHQ�DXFK�EHL�-RHFNV��������5Q�����
���%*+�1-:�������������������
���%*+�1-:�������������������
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'LHVHU�$XIIDVVXQJ�LVW�]X]XVWLPPHQ��=ZDU�NDQQ�DOOHLQ�GHU�8PVWDQG��GD��(EHUKDUG�PR�
UDOLVFK�VLFKHUOLFK�YHUZHUIOLFK�JHKDQGHOW�KDW��QRFK�QLFKW�]XU�$QQDKPH�HLQHU�7lXVFKXQJ�
L�6�G�� �� ���� I�KUHQ�� *OHLFKZRKO� KDW� (EHUKDUG� DNWLY� DXI� GDV� 9RUVWHOOXQJVELOG� GHU� LQ�
7UDXHU�EHILQGOLFKHQ�$QJHK|ULJHQ�HLQJHZLUNW�PLW�GHP�=LHO��GLHVH��EHU�HLQH�=DKOXQJV�
SIOLFKW�ZHJHQ�EHUHLWV�HUEUDFKWHU�/HLVWXQJHQ�]X� WlXVFKHQ��'DPLW� ILQGHW�]ZDU�HLQH�JH�
ZLVVH� 6XEMHNWLYLHUXQJ� GHV� REMHNWLYHQ� 7DWEHVWDQGVPHUNPDOV� 7lXVFKXQJ� VWDWW�� 'RFK�
]XP�HLQHQ�LVW�GLHVH�9RUJHKHQVZHLVH�GHP�6WUDIUHFKW�DXFK�VRQVW�QLFKW�IUHPG��YJO��QXU�
GDV�0HUNPDO�=XHLJQXQJ� LQ� �� ����� EHL� GHP�QLHPDQG� GLH� VXEMHNWLYLHUHQGH� $XVOHJXQJ�
HUQVWKDIW� LQ� )UDJH� VWHOOW��� XQG� ]XP� DQGHUHQ� Z�UGH� HLQ� DQGHUHV� $XVOHJXQJVHUJHEQLV�
ZHGHU� GHP� NULPLQDOSROLWLVFKHQ� %HG�UIQLV� QDFK� HLQHU� 6DQNWLRQLHUXQJ� GHU� NULPLQHOOHQ�
(QHUJLH�DXI�6HLWHQ�GHV�7lWHUV��QRFK�GHP�6FKXW]LQWHUHVVH�GHU�WUDXHUQGHQ�$QJHK|ULJHQ�
JHUHFKW�� (V� EOHLEW� ]X� KRIIHQ�� GD�� GLH� 5HFKWVSUHFKXQJ� GLH� $XIIDVVXQJ� GHV���� 6HQDWV�
GHV�%*+�]XP�$QOD��QLPPW��N�QIWLJ�)lOOH�GHU� LQ�%HLVSLHO���JHQDQQWHQ�$UW�DQGHUHV�]X�
HQWVFKHLGHQ��'HQQ�GD��([LVWHQ]JU�QGHU� HLQH� JHZLVVH�±� YRP�%*+�XQWHUVWHOOWH� ±�*H�
VFKlIWVHUIDKUXQJ�ÄPLWEULQJHQ³�GDUI�EH]ZHLIHOW�ZHUGHQ��
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